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MOVEMENT  OF  AUSTRALIAN  WOOL 

Receipts  of  Australian  wool  into  store  for  the  season  1927-28  up 
to  February  28,  1928,  aggregated  approximately  683,000,000  pounds  com- 
pared with  741,000,000  In  the  preceding  season,  a  decrease  of  8  per  cent, 
according  to  a  cable  from  Consul  General  Lav,' ton  at  Sydney.     Sales  up  to 
February  28  amounted  to  about  602,000,000  pounds,  or  approximately  the 
same  as  last  year  for  the  same  period.    The  selling  season  this  year  was 
expected  to  end  about  the  last  of  March  aue  to  earlier  arrivals  into 
store  this  season  and  quicker  disposals.     Stocks  on  hand  on  February  28 
are  estimated  at  81,000,000  pounds,  or  a  decrease  of  44  per  cent  compared 
with  the  same  date  last  year.     In  converting  bales  to  pounds  there  was 
used  the  average  weight  per  bale  as  reported  by  the  National  Council  of 
Wool  Selling  Brokers  for  the  months  July  1927  to  January  1928,  that  is, 
322  pounds  per  bale  for  the  1926-27  season,  and  306  pounds  per  bale  for 
1927-28. 


o 


CURRENT  MARKET  CONDITIONS 


The  German  pork  market  weakened  further  during  the  week  ending 
March  28,  according  to  cabled  advices  from  L.  V.  Steere,  Acting  American 
Agricultural  Commissioner  at  Berlin.    Heavy  hogs  in  that  market  reached 
the  low  level  of  $11.13  per  100  pounds  as  an  average  for  the  week,  while 
lard  at  Hamburg  dropped  to  an  average  of  $13.34  per  100  pounds.  See 
table,  page  473.     The  current  hog  quotations  were  under  the  average  for 
March,  which  was  about  $11.25,  against  an  average  of  $12.91  a  year  ago, 
and  $16.45  for  March  1926. 

The  British  market  for  cured  pork  took  an    upward  turn  during  the 
week  ended  March  28,  according  to  information  cabled  by  E,  A.  Foley, 
American  Agricultural  Commissioner  at  London.     The  average  price  of  Dan- 
ish Wiltshire  sides  at  Liverpool  reached  $19.54  per  100  pounds,  the 
highest  average  since  the  last  week  of  November.     The  average  for  March 
stands  at  $18.32  against  $19.95  last  year  and  $24.60  for  March  1926. 
See  table,  page  473. 

Business  in  wool  tops  at  Bradford  was  slower  during  the  week  ended 
March  30,  with  top-makers  and  spinners  covering 'for  business  on  hand, 
while  watching  raw  wool  prices,  according  to  cabled  advices  from  Consul 
Thompson  at  Bradford,    There  has  been  no  change  in  quotations  for  tops, 
however.     Cloth  manufacturers  are  also  reported  as  watching  the  effect  of 
raw  wool  prices  on  their  business.     There  has  been  a  slow  demand  for  piece 
goods. 
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CROP    AND    M  ARRET  PROSPECTS 


•  ,   ■     BREAD  GRAINS; 

winter  wheat  areas 

The  total  winter  wheat  area  as  reported  by  16, -countries  not  includ- 
ing Russia  is  137,464,000  acres  against  132,039,000  acres  in  those  countrie 
last  year.     The  first  estimate  of  the  winter  wheat  area  in  Russia  is  27,- 
794,000  acres  against  27,057,000  acres  sown  for  the  1927  harvest,  according 
to  a  cable  to  the-  Foreign,  Service  of  the  Bureau  of  Agricultural  Economics. 
\Jeather  fcondit.ions  . in.  southern  Russia  were  unfavorable  at  seeding  time. 
Special  efforts  are  being,  made  to  increase  spring  sowings,  according  to 
advices  from  the  International  Institute  of  Agriculture  at  Rome. 
.  ;  ■  European  crop  conditions 

European  weather  during  the  first,  half  of  the  week  ending  Ma.rch  29 
was  mild  everywhere  but  the  second  half  was  cool  with  rain,  according  to 
a  cable  to  the  Foreign  Service  of  the  Bureau  of  Agricultural  Economics 
from  Acting  Agricultural  Commissioner.  L.  V...Steere  at  Berlin.  Improved 
weather  conditions  were  favorable  to  the  growth  of  the  Cereals  and  to  field 
work.    Recent  reports  confirm  previous  statements  of  considerable  winter 
killing  and  some  deterioration  from  drought  in  France,     Germany  and  Danu- 
bian  countries.     Italy  has  suffered  damage  from  the  recent  floods. 

The. sowing  of  soring  cereals  has  commenced  in  southern  Russia,  but 
the  government  has  difficulty  in  supplying  machines  and  seed  funds  to 
some  districts,  according  to  a  cable  from  Mr.  Steere.     The  government  also 
has  a  problem  in  coping  with  the  efforts  of  the  rich  peasants  to  reduce 
acreage.     The  Commissariat  of  Agriculture  states  that  the  condition  of  the 
winter  cereals  %  favorable  in  the  greater  part  of  the  country  but  reports 
winter  killing  in  Crimea,  especially  of  barley.     The  February  thaws  caused 
some  damage  in  Crimea  and  North  Caucasus -and  freezing  of  the  wet  soil  at 
the  end  of  February  was  injurious  to  the  plants  in  Volga,  the  Central 
•Black  Earth  Region  and  the  .Northwest  Region.    Reports  of  deterioration 
contirRie  to  come  from  the  UkrainP..  ;-.*V 

Luring  the  month  of  February  exceptionally  favorable  weathor  con- 
ditions were  experienced  in  Denmark  and  proved  of  great  benefit  to  agri- 
culture, according  to  a  report  from  Vice  Consul  Johnson  at  Copenhagen. 
It  was  possible  to  do  a  great  deal  of  field  work  and  preparations  were 
made  for  commencement  of  regular  spring  farming  activities.     Fall  seeding 
of  all  kinds  has  wintered  well  and  prospects  for  spring  crops  are  excel- 
lent.    According  to  the  latest  report  of  the  Ministry  of  Agriculture  of 
Hungary,  the  fall  crops  had  a  satisfactory  snow  cover  during  the  winter  and 
have  withstood  the  frosts  that  have  occurred  after  the  melting  of  the  snow. 
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Wheat  production 


Wheat  production  in  1927  as  reported  "by  45  countries  is  3,480,000,000 
bushels  against  3,350.000,000  bushels  in  the  same  countries  in  1926.  The 
3.926  figure  represented  98  per  cent  of  the  estimated  world  total,  excluding 
Russia  and  China.     See  table,  page  456. 

Russian  grain  procurements 

Total  Russian  grain  procurements  from  March  1  to  March  20  are  above 
those  for  March,  1927,  but  are  falling  far  short  of  the  plans  for  the 
month,  according  to  a  cable  to  the  foreign  Service  of  the  bureau  of  Agri- 
cultural Economics  from  Acting  Agricultural  Commissioner  L.  7.  Steere  at 
Berlin.     The  procurements  that  are  being  collected  are  conridered  suffi- 
cient to  insure  the  domestic  s\ipp'ly,  although  any  relaxation  of  pressure 
might  renew  the  crisis,    prospects  continue  unfavorable  for  any  exports 
during  the  spring  months. 

It  nov:  seems  orobable  that  total  procurements  for  the  month  will 
not  reach  more  than  75  "Our  cent  of  the  plans  for  the  month,  which  were 
placed  at  1,800,000  short  tons  compared  with  actual  procurements  of  735,000 
short  tons  last  March.     It  was  hoped  at  the  beginning  of  the  month  that 
March  procuring  would  bring  the  total  for  the  season  up  to  the  level  of 
last  year's  procurings  of  11,228,000  short  tons.     Seventy-five  per  cent  of 
the  March  plan  for  tnis  year  would  bring  the  total  to  11,017,000  short  tons. 
The  total  plans  for  March  are  being  executed  Only  in  North  Caucasus,  r/here 
collection  plans  were  small,  and  in  the  Ukraine. 

TTheat  movement  to  market 

United  States 

Exports  of  -..heat,  including  flour,  from  the  United  States  from  July 
1,  1927  to  March  24,  19'88  were  179,281,000  rushels  a,  airst  176,133,000  bush- 
els for  the  same  period  last  year.    Exports  during  tho  weel:  ending  March  24 
were  1.174,000  bushels.    Luring  the  pa.it  four  weeks  exoorts  have  dropped 
2,311,000  bushels  below  the  exports  for  the  corresponding  period  last  year. 

Canada 

The  visible  supply  of  wheat  in  the    'estern  Grain  Inspection  Division 
of  Canada  on  March  24  was  121,133,000  bushels  against  98,300,000  bushels  on 
March  25,  1927.     Total  receipts  at  Fort  William-Port  Arthur  since  August  1 
were  207,583,000  bushels  against  204,839,000  for  the  corresponding  period 
last  year.     Shipments  since  August  1  have  amounted  to  170,935,000  bushels. 
Receipts  at  Vancouver,  including  Prince  Rupert,  total  65,559,000  bushels  for 
the  season  against  33,518,000  bushels  last  year  and  shipments  for  the  season 
have  amounted  to  59,492,000  bushels  against  28,795,000  bushels  last  year. 
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Southern  Hemisphere 

"Wheat  shipments  from  the  Southern  Hemisphere  during  the  week  ending 
March  24  were  8,579,000  bushels,  an  increase  of  1,239,000  bushels  over  the 
previous  week.     Shipments  from  Argentina  as  compiled  from  unofficial  sources 
show  that  since  January  1,  15,000.000  bushels  more  wheat  have  been  shipped 
than  for  the  corresponding  period  last  year.     The  official  estimate  of  pro- 
duction in  1927-28  is  18,000,000  bushels  above  the  estimate  for  1926-27. 
Shipments  from  Australia  from  January  1  to  March  24  are  only  20 . 000,000 
bushels  less  than  for  the  corresponding  period  last  year,  although  the  esti- 
mate of  the  1927-28  crop  is  52,000,000  below  the  estimate  for  1S25-27. 

Continental  grain  markets 


Continental  grain  markets  were  quiet  during  the  week  ending  March 
26,  but  the  flour  demand  was  satisfactory  except  on  the  German  markets, 
according  to  a  cable' to  the  Foreign  Service  of  the  Bureau  of  Agricultural 
Economics  from  Acting  Agricultural  Commissioner  L.  V.  Steere  at  Berlin. 
After  the  rise  of  the  previous  week,  wheat  prices  at  Hamburg  declined  2 
cents  to  $1.58  per  bushel  on  March  28,  and  rye  prices  at  Berlin  declined 
1  cent  to  $1.56  per  bushel. 

The  grain  marke t  in  southern  Swed en 

The  United  States  grain  trade  with  southern  Sweden  shows  a  growing 
importance  because  of- the  increased  demand  for  good  quality  wheat  to  mix 
with  domestic  wheat  in  making  a  high  grade  flour,  according  to  a  report 
from  Mr.  R.  A.  Boernstein,  American  Vice  Consul  at  i'alro,  Sweden.  There 
has  been  a  decided  shift  in  the  sources  of  supply  from  Rucsia  and  Germany 
before  the  war  to  United  States  and  Canada  during  recent  years.     The  flour 
milling  industry  has  become  organized  on  the  basis  of  the  large  import 
trade,  and  is  concentrated  in  a  small  number  of  plants  as  a.  result  of  the 
substitution  of  steam  and  electricity  for  v/ind  and  water  power,  and  the 
increase  in  the  use  of  higher  quality  white  flour.  The  export  certificate 
plan  in  operation  since  July  1926  ha,s  apparently  raised  the  price  received 
for  domestic  wheat  and  rye  end  has  stimulated  exports.     It  does  not  seem 
likely  that  the  export  certificate  plan  will  affect  adversely  the  imports 
of  qualities  needed  for  blending  purpo-es,  particularly  American  and  Can- 
adian wheat.     See  Foreign  Service  release,  F.  S./"7H-12,  March  31,  1928. 

United  States  wheat  prices 

Cash  prices  of  wheat  advanced  during  the  week  ending  March  23, to 
recover  the  loss  of  the  week  before.     The  weighted  average  cash  price  of 
all  classes  and  grades  at  the  six  principal  markets  advanced  2  cents  to 
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$1.37  per  bushel  as  compared  with  $1,30  a  year  ago.     All  classes  contrib- 
uted to  this  advance.    No.  2  hard  winter  at  Kansas  City  made  the  largest 
gain,  advancing  5  cents  to  $1.41  per  bushel ,. which  is  equal  to  the  previous 
high  level  of  the  season  reached  during  the  first  week  of  July,  and  is  12 
cents  above  last  year's  price.    No.  1  dark  northern  spring  advanced  2  cents, 
No,  2  amber  durum  4  cents,  and  No.  2  soft  red  winter  advanced  2  cents  to 
$1.70,  which  is  44  cents  above  last  year's  price  and  5  cents  above  the  price 
2  years  ago.    Prices  were  on  the  decline  botn  last  year  and  2  years  ago. 
Western  white  wheat  at  Seattle  again  advanced  4  cents  to  $1.40  during  the 
week  as  indicated  by  the  average  of  daily  cash  quotations.     Since  March  23, 
cash  prices  have  been  maintained  near  the  average  level  reached  the  previous 
week,  and  No.  2  soft  red  winter  at  St.  Louis  has  continued  to  advance.  The 
spread  between  the  cash  closing  prices  at  Winnipeg  and  Minneapolis  remained 
unchanged  at  6  cents  in  favor  of  Minneapolis  for  the  week  ending  March  23 
as  compared  with  6  cents  in  favor  of  Winnipeg  a  year  ago. 


WHEAT?    Weighted  average  cash  price  at  stated  markets 


All  classes 

No. 

2 

No. 

1 

No. 

2 

No. 

2 

Week 

and  grades 

Hard  Winter 

Dk.N. Spring 

Amber 

Durum 

Red  7/inter 

ending 

six  markets 

Kansas  City 

Minneapolis 

Minneapolis 

St .  Louis 

1927, 

:1'928 

1927 

1928 

1927 

1928 

1927 

1928 

1927 

1928 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

March  2 

135 

135 

135 

135 

146 

145 

154 

133 

132 

161 

9 

136 

137 

135 

138 

146 

148 

163 

133 

133 

166 

16 

134 

135 

133 

136 

142 

145 

153 

131 

132 

•168 

23 

130 

137 

129 

141 

138 

147 

158 

135 

126 

170 

30 

132 

130 

139 

154 

127 

April  6 

133 

131 

140 

155 

129 

13 

133 

130 

139 

152 

127 

20 

136 

130 

142 

154 

128 

27 

137 

132 

144 

149 

132 

Future  closing  prices  of  wheat  have  fluctuated  somewhat  since  March 
23  but  on  the  whole  were  approximately  the  same  as  during  the  previous  week 
until  March  29,  when  futures  advanced  rather  sharply.     Domestic  conditions 
seem  to  be  the  main  strengthening  factors  here  as  Liverpool  prices  have 
weakened  slightly.     The  quantity  of  wheat  on  ocean  passage  March  26  was  ap- 
proximately 7,000,000  bushels  less  than  the  year  before.     On  March  29, 
closing  prices  of  May  futures  as  compared  with  prices  the  week  before  were 
3  cents  higher  at  Chicago,  Kansas  City  and  Minneapolis  and  1  cent  higher  at 
Winnipeg,  but  were  unchanged  at  Liverpool.     May  futures  were  unchanged  at 
Buenos  Aires  on  March  28  also  as  compared  with  the  week  before. 
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WHEAT!     Closing  prices  of  May  futures 


Date 

Bueno  s 

Chicago 

Kansas '  City; 

Minneapolis: 

Winnipeg 

Liverpool 

Aires  a/ 

192? 

!  1928 

'  1927 

1928  'i 

JfcS2Z_ 

1928i  1927  . 

192? 

192R 

1927 

-1323- 

Cents 

Cents 

:.  Cents' 

Gents: 

Cent  s 

Cents' 

Cents 

*  Cents 

Cents 

Cents 

Cents 

Cents 

Mar .  1 

140 

i  135 

133 

127  ; 

139 

129  : 

142 

139 

150 

150 

129 

130 

8 

139 

|  138 

:  132 

130  1 

139 

132  ; 

143 

140 

151 

151 

130 

132 

15 

136 

:  137 

130 

129  \ 

135 

131  : 

140 

141, 

149 

151 

.129 

133 

22 

134 

:  131 

:  126 

132-<i 

131 

134  I 

139 

142  ' 

147 

153 

127 

134 

29 

134 

:  144 

:  127 

1,39  ; 

132 

137  '"  j 

140 

143 

149 

153 

129 

134 

Apr .  5 

135 

127 

•133  - 

141 

151 

1.28 

12 

133 

;  126 

133' 

139 

151 

127 

19 

135 

\  128 

135  • 

143 

153 

.   128  " 

26 

135 

•  129 

134 

144 

154 

:  129 

a/  Prices  are  as  of  day  previous  to  date  of  other  market  prices, 

■  ;  ■   "ffinter  rye  area 

The  total  winter  rye  area  as  reported  by  11  countries  is  26,387,000 
acres  against  25,589,000  acres  in  those  countries  in  1927,     The  first  esti- 
mate of  the  area  sown  for  the  1928  harvest  in  Russia  is  .67,433,000  acres 
against  68,297,000  acres  for  the- 1927  harvest,     The  Russian1 estimate  is  not 
included  in  the  above  total  for  the  11  countries, 

FEED  GRAINS 

Barley 

Total  barley  production  for  the  45  countries  reporting  in  1927  now 
stands  at  1,277,441,000  bushels,  which  is  6  per  cent  more  than  for  the  same 
countries  in  1926,  and  1  per  cent  more  than  in  1925,    During  the  past  week 
the  earlier  estimate  of  the  1927  Danish  barley  crop  was  increased  nearly 
300,000  bushels,  while  there  was  an  upward  revision  of  the  1926  crop  of 
Sweden  amounting  to  about  100,000  bushels.     The  first  estimate  of  the  1928 
area  planted  to  winter  barley  in  Russia  is  876,000  acres  compared  with 
958,000  acres  last  year. 

Exports  from  the  principal  surplus  barley  producing  countries  from 
July  1  to  the  latest  date  available  have  amounted  to  85,186,000  bushels 
compared  with  93,468,000  bushels  for  the  same  periods  the  preceding  year, 
During  the  week  ending  March  24,  barley  exports  from  the  United  States  were 
the  smallest  of  the  season,  amounting  to  only  84, COO  bushels,  while  the 
price  of  No,  2  barley  at  Minneapolis  increased  4  cents  to  91  cents  a  bushel, 
which  was  19  cents  above  the  price  for  the  corresponding  week  last  year. 
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During  the  same  week  the  Canadian  movement  of  barley  was  slow,  and 
the  stocks  in  store  in  the  Western  Division  were  only  about  1,800,000 
bushels  compared  with  8,900,000  bushels  on  the  same  date  in  1927,  and 
11,700,000  bushels  in  1926.    During  the  week  ending  March  10,  Argentine 
barley  exports  fell  off  from  892,000  bushels  to  625,000  bushels,  while  the 
shipments  from  the  Danubian  countries  amounted  to  200,000  bushels  against 
none  the  previous  week. 

Oats 

The  38  countries  reporting  oats  production  in  1927  now  show  a  total 
of  3,532,890,000  bushels,  which  is  more  than  2  per  cent  below  the  production 
for  the  same  countries  in  1926,  and  more  than  6  per  cent  below  that  in  1925. 
During  the  past  week  estimates  have  been  received  revising  the  1927  estimate 
of  the  Danish  oats  crop  upward  900,000  bushels,  while  the  preliminary  Swed- 
ish  estimate  for  1926  has  been  increased.     The  Lithuanian  figures  for  both 
1924  and  1925  have  also  been  considerably  increased,  according  to  the 
latest  official  sources. 

Exports  of  oats  from  the  chief  surplus  producing  countries  from  July 
1  to  the  latest  dates  available  have  been  31,778,000  bushels  against 
36,606,000  bushels  for  the  seme  periods  the  preceding  year.    Exports  from 
the  United  States  for  the  week  ending  March  24  fell  below  those  of  the  two 
preceding  weeks,  while  the  price  of  No.  3  white  oats  at  Chicago  rose  2 
cents  to  50  cents  a  bushel,  which  was  17  cents  above  the  price  for  the  cor- 
responding week  last  year.     During  the  week  ending  March  10,  Argentine 
shipments  were  the  same  as  during  the  previous  week,  or  478*000  bushels. 

Corn 

The  22  countries  so  far  reporting  corn  production  in  1927  show  a 
total  of  3,476,749,000  bushels,  which  is  2.3  per  cent  below  that  of  1926, 
and  6.2  per  cent  below  that  of  1925.     There  have  been  no  changes  in  esti- 
mates during  the  past  week. 

In  Argentina  for  the  week  ending  March  26,  according  to  the  United 
States  leather  Bureau,  there  was  a  reaction  from  the  abnormal  warmth  of 
the  previous  week,  as  the  mean  temperature  of  68    was  exactly  normal. 
Precipitation  was  again  very  light,  being  only  0.1  inch,  or  0.8- inch  below 
the  average.     These  conditions  should  be  favorable  to  the  ripening  of  the 
corn  at  this  time  of  the  year.     Reports  in  regard  to  the  condition  of  the 
crop  vary  somewhat,  but  "The  Times  of  Argentina'"  is  optimistic  in  regard 
to  it . 


442  Foreign  Crops  and  Markets  Vol.  16,  No. 

CROP    AND    MARKET    PROSPECTS,     C  0  K  T'D      "  ■ 


Exports  of  corn  from  Argentina  for  the  week  ending  March  24  con- 
tinued to  decrease,  which  is  normal  at  the  close  of  the  season,  while  ex- 
ports from  the  United  States  also  fell  below  those  of  the  past  few  weeks. 
Corn  prices  in  both  countries  declined  slightly  during  the  week.     On  March 
26  the  price  of  No.  3  yellow  corn  at  Chicago  was  quoted  at  99i  cents  a. 
"bushel,  while  the  price  of  Argentine  corn  for  May  delivery  as  cabled  from 
Buenos  Aires  on  that  date  was  82-1/4  cents,  leaving  a  spread  between  the 
two  quotations  of  17-1/4  cents. 

Net  exports  of  corn  from  the  chief  producing  countries  from  Novem- 
ber 1  to  the  latest  dates  available  amount  to  102,000,000  bushels  against 
132,800,000  bushels  for  the  same  periods  the  preceding  year.     Stocks  in 
the  United  States  are  very  small  in  comparison  with  those  of  last  year. 
A  report  from  Germany  states  that  corn  had  remained  very  firm  through  the 
early  part  of  March,  and  that  consumers  were  buying  steadily  in  spite  of 
high  prices.     Other  feed  grains  were  also  said  to  be  active,  with  further 
advances  in  prices.    A  report  from  Denmark  states  that  during  the  early 
part  of  March  the  market  for  corn  continued  firm  and  quotations  had  been 
going  up  considerably.     They  also  expected  a  further  increase  unless  a 
strong  decline  in  consumption  should  occur. 


SUGAR  BEETS 

By  agreement  between  growers  and  sugar  manufactures,  sugar  beet 
prices  in  Bohemia  for  the  1928  season  have  been  fixed  as  follows,  according 
to  a  report  from  Vice  Consul  Prank  P.  S.  G-lassey  at  Prague:    Prices  to  be 
paid  for  beets  are  divided  into  two  groups,  one  on-  a  fixed  basis  and  the 
other  on  a  sliding  scale.    Beets  sold  for  the  production  of  sugar  for  home 
consumption,  estimated  at  about  one-third  of  the  total  sugar  beet  crop, 
will  be  paid  for  at  a  fixed  price  of  $5.21  per  short  ton  (19.43  crowns  per 
100  kilograms),  or  the  same  as  that  of  last  year.     Sugar  beets  to  be  used 
for  the  manufacture  of  export  sugar  may  be  sold  either  at  a  sliding  scale 
of  prices  based  on  the  world  market  prices  of  sugar,  without  a  guaranteed 
minimum,  or  a  fixed  price  of  $4.16  per  short  ton  (15.50  crowns  per  100  kilo 
grams).     Half  of  the  beets  used  for  export  sugar  will  be  sold  at  the  fixed 
price  and  half  at  sliding  prices. 

The  high  inland  price  of  sugar  in  Czechoslovakia  compared  with  the 
world  market  price  explains  the  difference  in  prices  for  beets  destined 
for  domestic  sugar  consumption  and  those  used  for  export  sugar.  Accord- 
ing to  the  above  data,  the  average  price  for  two-thirds  of  the  total  sugar 
beet  crop  will  therefore  be  $4.69  per  short  ton  (17.46  crowsn  per  100 
kilograms).     The  same  sliding  scale  as  last  year  is  to  remain  in  effect, 
namely  that  beet  growers  will  receive  8.75  per  cent  of  the  sugar  price 
if  sugar  does  not  reach  a  price  above  $46.99  per  short  ton  (175  crowns 
per  100  kilograms).     If  the  sugar  price  is  more  than  this  amount,  the  grow- 
er will  receive  11  per  cent  of  the  price. 
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Prices  for  "beets  in  Slovakia  will  follow  the  sane  plan  as  in  Bo- 
hemia.    Beets  for  the  manufacture  of  export  sugar,  however,  will  he  sold 
as  follows:     Growers  who  do  not  sow  more  than  0.3  acres  (1,200  square 
meters)  with  sugar  beets  will  receive  a  price  of  .$3.75  per  short  ton 
(14  crowns  per  100  kilograms).     Other  growers  will  sell  their  "beets  at 
prices  which  are  10  per  cent  lower  than  in  Bohemia.     Vice  Consul  Glassey 
states  that  it  is  estimated  that  the  sugar  beet  acreage  in  Bohemia  this 
year  will  be  about  12  per  cent  below  last  year,  while  Slovakia's  acreage 
will  probably  be  18  per  cent  below  that  of  1927.     The  acreage  devoted  to 
sugar  beets  in  Bohemia  in  1927  was  341,715  acres,  while  that  of  Slovakia 
was  153,822  acres  out  of  a  total  sugar  beet  acreage  in  Czechoslovakia  of 
727,045  acres.    Moravia  is  another  important  sugar  beet  producing  province, 
accounting  for  221,871  acres  of  the  total  area  for  1927. 


TOBACCO 

The  Victorian  (Australia)  Agriculture  Department  reports  that  the 
area  planted  in  Victoria  is  approximately  800  acres,  and  that  blue  mould 
is  in  evidence  in  most  of  the  tobacco  districts,  according  to  M.  Johnston 
of  the  American  Consulate  General  in  Melbourne  on  February  22,  1928; 
Newspaper1  reports  state  that  very  little  tobacco  is  being  grown  in  the 
Murray  River  districts  this  season,  and  that  growers  have  become  indiffer- 
ent in  regard  to  this  crop.     Crops  in  the  Tumut  district  of  New  South  Wales 
are  reported  to  be  in  healthy  condition,  growth,  is  retarded  by  the  hot 
dry  spells  experienced  early  in  the  season,  but  recent  rains  have  consid- 
erably improved  the  season's  prospects.     Few  growers  are  irrigating  their 
plantations.    During  the  year  1925-26,  which  is  the  most  recent  year  for 
which  figures  are  available,  the  Australian  acreage  was  estimated  at 
2,759  acres,  of  which  1,179  were  planted  in  Victoria,    production  exclus- 
ive of  Victoria  iras  officially  estimated  at  1,433,264  pounds.  Victorian 
production  in  1924-25,  the  last  year  for  which  figures  are . available , 
amounted  to  358,288  pounds  from  an  area  of  1,228, acres,  out  of  the  total 
Australian  production  and  area  of  1,014,608  pounds  and  2,149  acres. 


OLIVE  OIL 

The  production  of  olive  oil  in  the  Mediterranean  Basin  in  1927  in 
11  countries  which  in  1926     produced  98  per  cent  of  the  crop  of  the 
Basin,  is  estimated  at  2,133,610,000  pounds,  or  well  above  any  total  of 
recent  years,  according  to  stacistics  compiled  in  the  Foreign  Service  of 
the  Bureau  of  Agricultural  Economics.     That  figure  confirms  indications 
reported  early  in  February.    Production  in  the  same  countries    in  1926  r  ' 
was  1,303,930,000  pounds,  whiie  the  1924  production,  which  was  considered 
high,  reached  1,759,921,000  pounds.     The  increase  for  1927  was  due  to  the 
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record  crop  in  Spain  and  Portugal,  the  production  in  other  important  coun- 
tries being  generally  below  1925.  Prices  in  the  United  States  dropped 
during  February  and  are  now  slightly  below  those  of  the  same  time  last 
year,  but  the  market  is  reported  as  firm.  Imports  of  edible  oil  into  the 
United  States  during  January  1928  were  below  those  of  last  year,  while 
imports  of  inedible  cil  were  about  100  per  cent  above  those  of  January 
1927.     See  Foreign  Service  release,  F.S./F0-28,  March  23,  1928. 


FRUIT,     VEGETABLES    AND  NUTS 


THE  BRITISH  APPLE  MARKET:    Prices  paid  for  American  apples  on  the 
Liverpool  auction  on  Wednesday,  March  28,  1928,  show  little  change  from 
the  levels  prevailing  last  week,  according  to  a  cable  to  the  Foreign  Ser- 
vice of  the  Bureau  of  Agricultural  Economics  from  Mr.  Edwin  Smith,  the. 
Department Ts  Fruit  Specialist  in  Europe.    Only  light  supplies  of  barreled 
apples  were  available  for  the  auction  and  the  demand  was  good  to  active* 
Boxed  varieties  were  in  liberal  supply  and  the  demand 'was  slow  to  moderate 
The  demand  for  Washington  Winesaps  this  week  was  considerably  slower.  The 
Fancy  grades,  however,  showed  an  advance  of  about  12  cents  per  box  com- 
pared with  last  week.    The  first  shipments  of  Australian  and  New  Zealand 
apples  began  to  arrive  on  the  British  market  during  the  past  week.  The 
quantities  available  were  small  and  in  immature  condition.    Prices  were 
high,  however,  fruit  in  good  condition  bringing  from  $3.89  to  $4.38  per 
case.     The  demand  was  dull  at  these  figures  and  it  is  believed  that  prices 
cannot  be  maintained  at  that  level,  states  Mr.  Smith.     The  Committee  on 
Merchandise  Marks  Act  appointed  by  the  British  Ministry  of  Agriculture  has 
recommended  an  order  in  council  requiring  imported  apples  to  be  marked 
with  the  name  of  the  country  of  origin  in  letters  one-half  inch  in  height, 
states  Mr.  Smith.    This  order  will  be  applicable  on  next  season's  fruit* 
See  Foreign  Service  release,  F.3./A-171,  March  29,  1928. 

CONTINENTAL  EUROPEAN  APPLE  MARKET  IMPROVES:    The  continental  fruit 
trade  reports  general  improvement  in  the  tone  of  the  apple  market  during 
March,  according  to  reports  from  Acting  Agricultural  Commissioner  L.  V. 
Steere  to  the  Foreign  Service  of  the  Bureau  of  Agricultural  Economics. 
American  apples  in  Germany,  as  well  as  continental  supplies  still  on  the 
market,  have  been  moving  more  rapidly  and  prices  have  increased  to  some 
extent.     Improvement  is  due  mainly  to  the  rapid  disappearance  of  European 
apples,  as  supplies  of  cheap  oranges  continue  plentiful.     Several  weeks, of 
very  good  weather  have  doubtless  also  contributed  to  the  better  tone  of 
the  market.     The  outlook  for  the  next  two  or  three  weeks  is  now  considered 
fairly  favorable,  as  Australian  fruit  will  not  be  available  in  any  quan- 
tity much  before  the  middle  of  April.     See  Foreign  Service  release,  F.S, / 
A-172,  March  29,  1928. 
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EGYPTIAN  02TI017  SHIPMENTS  TO  THE  UNITED  STATES:     Shipments  of 
Egyptian  onions  to  the  United  States  from  the  beginning  of  the  season  up 
to  March  30,  1928  amounted  to  123,088  bags  of  112  pounds  each,  according 
to  cables  received  by  the  Foreign  Service  of  the  Bureau  of  Agricultural 
Economics  from  Consul  Raymond  H.  Geist  at  Alexandria.     Shipments  to  the 
American  market  from  the-  beginning  of  the  1926-27  season  up  to  March  31, 
1927,  inclusive,  amounted  to  £5,084  bags,     quotations  in  Alexandria  c.i.f. 
Boston  and  New  York  are  averaging  approximately  $2.92  per  bag,  as  against 
$3.16  last  week.    Prices  are  declining  due  to  the  heavy  arrivals  from  the 
interior,  states  Consul  Geist. 


LIVESTOCK,     MEAT    AND  WOOL 


Cattle  and  beef 

PROSPECTS  FOR  1928  BEEF  SEASON  IN  AUSTRALIA;     The  1928  Australian 
beef  season  opened  in  February,  and  due  to  the  improved  feed  situation, 
cattle  are  in  splendid- condition  and  an  excellent  season  is  anticipated, 
reports  the  American  Consulate  General  at  Melbourne  under  date  of  Febru- 
ary 18.     In  New  South  Wales  very  little  slaughtering  is  reported  and 
prices  are  higher.     It  is  stated  that  the  rains  in  Queensland  came  too 
late  to  benefit  many  cattle  growers  in  the  western  districts.  Slaughter- 
ing has  begun  at  Melbourne. 

ARGENTINE  SLAUGHTERING  IN  JANUARY  1928:     There  were  only  263,511 
cattle  and  calves  slaughtered  in  Argentine  freezing  and  chilling  plants 
in  January  1928,  compared  with  315,548  in  the  same  month  of  1927,  a  de- 
crease of  17  per  cent.     The  number  of  sheep  slaughtered  in  January  was 
338,741  in  1928  compared  with  330,232  in  1927,  an  increase  of  3  per  cent, 
while  hog  slaughter  decreased  from  10,032  to  9,394. 

Sheep  and  wool 

JANUARY  SLAUGHTER  IN  URUGUAY:     The  outstanding  feature  of  the 
January  1928  slaughter  in  Uruguayan  packing  plants  is  the  large  decrease 
of  sheep  killings  from  220,855  in  1927  to  88,570  in  1928.  Cattle 
slaughter  during  the  same  month  rose  from  60,131  in  1927  to  72,194  in 
1928. 

MARKET  BRISK  AT  CLOSE  OF  WELLINGTON  WOOL  SALE:     The  Wellington 
wool  sale  closed  Monday  with  brisk  competition  and  prices  generally  above 
closing  rates  of  the  previous  sale,  according  to  a  cablegram  received  by 
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the  Foreign  Service  of  the  Bureau  of  Agricultural .Scomomics  from  Consul 
General  Lowrie.    Practically  all  of  the  wool  offered  was  sold  and  a  large 
number  of  buyers  participated.    The  quality  of  the  wool  was  excellent.  De- 
mand was  keenest  for  fine  crossbred.    As  compared  with  closing  rates  of  the 
previous  series,  Merinos  were  at  par,  half-breds  2  to  3  cents  higher,  and 
crossbreds  2  to  5  cents  higher. 

LONDON  WOOL  SALES  CLOSE  AT  ADVANCED  RATES:    Prices  were  steady  at 
the  closing  of  the  London  Wool  Sales  on  Thursday,  March  29,  and  were  gener- 
ally 5  to  15  per  cent  higher  than  at  the  close  of  the  previous  series,  ac- 
cording to  a  cablegram  to  the  Foreign  Service  of  the  Bureau  of  Agricultural 
Economics  from  Agricultural  Commissioner  Foley.    As  compared  with  the  clos- 
ing rates  of  the  previous  series,  greasy  merinos  were  at  par,  fine  cross- 
breds par  to  5  per  cent  higher,  capes  par,  Punt  a  Arenas  from  par  to  2\  per 
cent  cheaper,  scoured  best  merinos  5  per  cent  higher,  faulty  5  to  10  per 
cent  higher,  scoured  fine  crossbreds  10  per  cent  higher,  medium  low  cross- 
breds 10  to  15  per  cent  higher,  scoured  capes  5  to  7-|  per  cent  higher,  and 
slipes  fine  quality  10  per  cent  higher.  . 


DAIRY  PRODUCTS 


FOREIGN  BUTTER  MARKETS  CONTINUE  FIRM:    The  Copenhagen  official  quo- 
tation on  March  29  was  equivalent  to  39.6  cents  against  40.1  the  previous 
Thursday.    New  York  quotations  on  92  score  declined  during  the  same  week 
from  49  3/4  to  48  cents,  thus  further  narrowing  the  margin  between  domestic 
and  foreign  markets.    The  London  market  was  reported  slow  with  quotations 
generally  a  shade  lower.    Prospects  are  now  that  the  foreign  markets  will 
continue  firm  under  diminishing  colonial  supplies.    For  a  detailed  com- 
parative statement  of  prices  as  cabled  by  American  Agricultural  Commis- 
sioners, see  page  473.    The  regular  monthly  review  of  the  foreign  dairy 
situation  appears  on  page  452. 


UNITED  STATES  AGRICULTURAL  EXPORTS  IN  FEBRUARY 

Due  to  a  seasonal  falling  off  in  exports  of  grains,  the  February 
index  number  of  agricultural  products  fell  to  100  as  compared  with  113  in 
January  1928.     This  was  much  under  the  index  for  February  1927,  which 
amounted  to  130,  but  over  that  of  February  1926.     Declines  are  noted  also 
in  cotton  fiber,  which  stood  at  92,  and  in  hams  and  bacon  at  74.  The 
latter  figure,  however,  compares  favorably  with  the  February  1927  figure 
for  that  entry,  which  stood  .at  67.     See  table  of  index  numbers  on  page  460 
and  detailed  export  f igures/ commodities ,  page  463. 
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ECONOMIC  CONDITIONS  IN  EUROPEAN  MARKETS  SHOW  IMPROVEMENT 

A  general  improvement  in  the  economic  conditions  of  the  principal 
European  markets  for  American  agricultural  products  is  indicated  by  March 
reports  received  by  the  Foreign  Service  of  the  Bureau  of  Agricultural 
Economics  from  Acting  Agricultural  Commissioner  L.  V.  Steere  at  Berlin 
and  from  the  Department  of  Commerce.    A  part  of  this  improvement  may  be 
attributed  to  seasonal  influences.     Some  progress  is  to  be  noted  in 
British  trade  and  industry.     There  seems  to  have  been  no  basic  improvement 
in  the  Lancashire  cotton  industries,  although  exports  of  cotton  textiles 
have  recently  made  some  gains.     The  economic  situation  in  Continental 
Europe  during  February  has  been  attended  by  no  unusual  developments,  but 
there  seems  to  be  more  evidence  that  no  sharp  recession  in  business  is  in 
prospect  in  Northern  and  Central  Europe  during  the  months  immediately 
ahead.     The  generally  high  level  of  industrial  activity  prevailing  over 
most  of  Continental  Europe  was  well  sustained  throughout  the  month,  and 
seasonal  improvement  of  employment  apparently  set  in  even  earlier  than 
usual,  as  a  result  of  mild  weather.    Employment  in  Northern  Europe 
continues  generally  above  that  of  a  year  ago,  but  extensive  labor  troubles 
likely  to  result,  at  least,  in  some  loss  of  time  are  in  prospect  in  Germany, 
Sweden,  and  several  other  countries.     Continued  slow  progress  seems  evident 
in  Italy,  although  employment  is  considerably  higher  than  a  year  ago,  and 
some  improvement  is  also  indicated  from  Austria,  where  reports  had  been  less 
favorable. 

United  Kingdom 

British  trade  shows  a  tendency  toward  improvement,  particularly  in 
such  items  as  cotton  textiles,  iron  and  steel,  and  machinery,  while  un- 
employment is  showing  a  seasonal  decline  and  is  now  back  at  about  October 
levels,  according  to  reports  from  the  Department  of  Commerce.    Little  or 
no  progress  has  been  apparent  in  the  efforts  to  improve  the  competitive  po- 
sition of  the  Lancashire  cotton  industry.  American  apples  have  met  with 
good  demand  in  British  markets  during  recent  weeks,  but  fruit  from' Australia 
and  New  Zealand  is  now  arriving  and  will  uidoubtedly  serve  to  lessen  the 
demand  for  American  apples.     The  pork  market  shoved  further  price  declines 
in  February,  but  recovered  somewhat  as  March  advanced.     Prime  steam  west- 
ern lard  at  Liverpool  during  February  averaged  only  $12.90  per  100  pounds 
against  £14.37  in  January  and  $13.59  a  year  ago.    Danish  YJiltshire  sides 
at  Liverpool  reached  the  new  low  average  of  $17.81  in  February,  against 
$18.12  in  the  preceding  month  and  $19.79  in  February  1927.    By  March  21, 
however,  Wiltshires  had  recovered  to  $13.47.    February  lard  exports  from  the 
United  States  to  Great  Britain  continued  ..the  increase  of  the  last  2  months, 
but  bacon  exports  failed  to  maintain  the  advance  made  in  January. 
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ECONOMIC  CONDITIONS  IN  EUROPEAN  MARKETS  SHOW  ■  IMPROVEMENT ,  CONT'D 
Germany 

The  German  economic  situation  during  February  and  March,  was  charac- 
terized "by  a  continued  high  level  of  industrial  production,  especially  in 
the  major  production  goods  industries  such  as  iron,  steel  and  coal,  and  by 
various  indications  of  seasonal  improvement,   out  evidence  nevertheless 
continues  to  accumulate  that  business  generally  has  passed  its  high  point, 
according  to  Acting  Agricultural  Commissioner  L.  V.  .  Steere  at  .-Berlin.  The 
most  convincing  indications  that  this  is  the  case  are  to  be  found  in  the 
rise  of  goods  stocks  in  C-ermany  to  a  relatively  high  level  and  in  the  fact 
that  industrial  production  generally,  seasonal  variation  eliminated,  has 
turned  downward  during  the  past  four  months.     Considerable  irregularity 
now  exists  in  the  order  situation  in  different  industries,  and  there  are 
well  founded  reasons  for  expecting  somewhat  less  satisfactory  business  in 
the  future,  even  though  many  industries  important  in  the  German  economy 
are  continuing  to  receive  good  orders  both  from  the  domestic  market  as  well 
as  for  ex-port.     The  less  satisfactory  outlook  for  the  building  industry  in 
1928,  because  of  capital  scarcity,  and  the  prospect  of  numerous  labor 
troubles  this  spring,  the  latter  attended  by  probable  resultant  increases 
in  wages  and  eventually  a  further  upward  tendency  in  prices  of  manufactured 
goods,  must  also  be  looked  upon  as  retarding  business  development. 

Another  factor  of  some  significance  is  the  unsatisfactory  situation  of 
many  German  farmers  because  of  low  hog  prices  and  extensive  damage  to  grain 
crops  last  fall,     A  farm  relief  program  was  expected  to  pars  the  Reichstag 
late  in  March,  but  the  program  does  net  promise  substantial  help  in  the  near 
future.    However,  well  sustained  industrial  and  trade  activity  is  probable 
for  some    time  yet.    Employment  is  materially  better  than  a  year  ago  at  this 
time,  and  is  exhibiting  early  seasonal  improvement.     Cold  weather  hindered  the 
improvement  in  unemployment  during  the  first  half  of  March.     Good  progress 
seems  to  have  been  made,  moreover,  in  the  negotiations  looking-  toward  re- 
newals of  the  many  wage  agreements.     Industrial  production  is  being  well 
maintained  at  high  levels  with  many  industries  still  well  supplied  with 
orders.     The  money  market  including  the  domestic  capital  market  is  showing 
indications  of  improvement. 

The  German  market  outlook  for  American  agricultural  products,  how- 
ever, does  not  seem  to  be  materially  affected  on  the  whole  by  recent  de- 
velopments in  the  German  economic  situation,  states  Mr.  Steere.    The  cotton 
textile  industry  continues  to  operate  at  high  levels  and  will  have  large 
requirements  between  now.  and  the  end  of  the  cotton  year.     Port  stocks  of 
raw  cotton  are  fairly  large  but  mill  stocks  are  moderate,  as  also  seems  to 
be  the  case  with  supplies  of  cotton  goods  in  retail  and  wholesale  hands. 
If  spring  weather  is  favorable  to  improved  consumer  buying  of  cotton  goods, 
and  cotton  prices  become  more  stable  or  strengthen,  the  industry  expects 
continued  good  business.     German  import-  requirements . of  wheat  and  rye 
will  be  large  until  the  new  harvest  no  matter  what -the  general  business 
situation.    The  tobacco  market  outlook  is  favorable  and  the  prune  market  is 
strong. 
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Prance 

Although  the  stock  market  was  quieter  end  the  tendency  of  stock 
prices  downward,  the  general  economic  situation  in  France  appears  to  have 
changed  but  little  during  February  and  March,  according  to  Acting  Agricul- 
tural Commissioner  Steere.     Some  improvement  might  be  seen  in  the  very 
satisfactory  development  of  both  foreign  and  domestic  sales  of  iron,  in 
the  activity  in  the  wool  industry,  and  in  some  improvement  in  the  cotton 
industry.     The  coal  market  also  revived  slightly  in  the  first  part  of  the 
period,  only  to  decline  later.     Stocks  of  coal  increased  during  March. 
Most  other  industries,  however,  continued  quiet  or  showed  no  change  as 
compared  with  recent  months.     The  money  market  remained  easy. 

The  French  Chamber  of  Deputies  is  reported  to  have  agreed  to  in- 
creased tariffs  on  a  number  of  grains  and  grain  products,  and  some  other 
agricultural  products,  but  definite  information  is  not  yet  available. 
This  action  is  the  result  of  pressure  on  the  French  Government  to  give 
French  agriculture  additional  tariff  protection  to  compensate  for  in- 
creased industrial  goods  duties  provided  in  recent  treaties* 

Italy 

Although  the  general  economic  situation  in  Italy  must  still  be 
described  as  depressed,  most  reports  indicate  a  continuation  of  the 
slowly  progressing  recovery  chronicled  in  recent  months.     The  practical 
stability  of  wholesale  prices  for  several  months  now,  greatly  facilitates 
industrial  readjustment.     The  metal  and  machinery  industries  still  apnear 
to  be  in  very  unsatisfactory  shape,  but  tne  electrical,  chemical  and  tex- 
tile trades  are  booking  increased  business.     Slightly  improved  denund  for 
cotton  goods  was  again  reported  during  February,  and  the  artificial  silk 
industry  remains  well  engaged. 

That  general  degression  still  exists  in  the  country,  however,  is 
well  indicated  by  the  fact  that  unemployment  at  the  end  of  December  was 
about  414,000  as  compared  with  131,500  a  year  ago,  and  tne  number  of 
short  time  workers  around  140,000  in  comparison  with  10,000  last  year. 
It  is  probably,  however,  that  some  seasonal  improvement  has  since  taken 
place. 

Belgium 

February  reports  from  Belgium  were  somewhat  encouraging  in  that 
some  improvement  was  indicated  in  the  coal  industry  following  many  months 
of  stagnation.     Iron  business,  already  quite  good,  was  also  slightly 
better.     It  should  be  pointed  out,  however,  that  the  better  coal  business 
was  confined  chiefly  to  industrial  coal,  an  improvement  due  largely  to 
the  strong  demand  from  the  iron  and  steel  industry,  which  is  very  well 
engaged  in  Belgium  as  well  as  in  other  countries. 
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ECONOMIC  CONDITIONS  IN  EUROPEAN  MARKETS  SHOW  IMPROVEMENT ,  CONT'D 
Holland 

Economic  reports  from  Holland  for  February  and  March  are  again 
atively  favorable.     The  money  market  became  very  liquid  during  these 
months,  and  there  was  some  re viva]   in  German  borrowing.     The  general  tone 
of  business  was  also  good.       Important  for  Holland  is  the  recent  booking 
of  extensive  new  orders  by  the  shipbuilding  industry.     The  relatively 
good  situation  existing  in  most  other  industries  appears  to  have  under- 
gone little  change. 

C  z  e  ch  o  s lo  vakia 

A  very  satisfactory  level  of  business  activity  continues  to  be 
reported  from  Czechoslovakia.     The  industrial  situation  here  seems  to  be 
more  generally  satisfactory  than  in  any  other  Continental  country,  and 
with  the  settlement  early  in  March  of  the  coal  strike  in  Bohemia,  is  now 
'without  a.  serious  disturbing  factor.     The  iron,  steel  and  machinery  in- 
dustries are  well  supplied  with  orders.    Building  is  expected  to  become 
very  active  with  the  coming  of  favorable  weather,  and  the  cotton  industry 
continues  to  operate  at  high  levels,  as  is  also  true  of  woolen  mills. 
The  very  satisfactory  agricultural  returns  this  year  are  looked  upon  as 
an  important  sustaining  factor.     Sugar  production,  which  is  very  important 
to  Chechoslovakian  economy,  was  21  per  cent  above  the  previous  season. 

Austria 

Reports  from  Austria  indicate  improvement  in  the  outlook,  the  more 
satisfactory  turn  being  based  partly  on  seasonal  developments  and  also 
apparently  upon  a  real  revival  of  business  in  numerous  industries.  'The 
iron  industry  continued  very  well  occupied  and  new  has  a  large  volume  of 
unfilled  orders  on  hand.     The  shoe  industry  reports  good  sales  during  the 
month  and  the  chemical,,  textile  and  metal  trades  also  appear  to  be  well 
engaged.     The  number  of  government  supported  unemployed  at  the  end  of 
February  decreased,  amounting  to  224,000  as  compared  with  231,000  at  the 
end  of  January  and  244,000  at  the  end  of  February  last  year.    A  month  ago 
employment  figures  were  practically  on  a  level  with  last  year's.  The 
money  market  also  continued  very  easy,  but  the  stock  market,  nevertheless,- 
was  dull  throughout  the  month. 

Poland 

Although  industrial  activity  in  Poland  still  appears  to  be  slightly 
lower  than  a  few  months  ago,  production  is  continuing  at  a  relatively  high 
level,  especially  in  the  coal,   iron  and  steel  industries,  all  of  them  im- 
portant in  Poland.     The  machinery  industry  is  also  reported  very  well  en- 
gaged, the  demand  for  agricultural  implements  being  especially  good.  The 
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textile  industry  continues  to  encounter  sales  difficulties,  but  activity 
of  the  mills  does  not  yet  appear  to  have  been  greatly  reduced.    With  these 
major  industries  still  well  engaged,  the  employment  situation  remains 
better  than  a  year  ago,  the  number  of  unemployed  at  the  beginning  of  Feb- 
ruary totaling  181,500  as  compared  with  208,000  the  year  previous,  Polish 
purchasing  power  appears  to  be  steadily  increasing,  in  spite  of  a  shortage 
in  investment  and  working  capital  and  the  resultant  high  interest  rates 
prevailing.     Rural  purchasing  power,  which  is  the  largest  factor,  appears 
to  have  been  especially  benefitted  by  a  satisfactory  harvest  throughout 
most  of  Poland  during  the  past  year.     The  Polish-German  commercial  treaty 
negotiations  have  been  broken  off  and  an  early  resumption  appears  unlikely. 
This  may  be  considered  unfavorable  for  both  countries  states  Mr.  Steere. 

Sweden 

The  general  economic  situation  in  Sweden  has  been  clouded  by  the 
development  of  labor  troubles  during  February  and  March,    These  conflicts, 
both  strikes  and  lockouts,  concern  a  number  of  very  important  Swedish  in- 
dustries, including  iron  mining  and  cellulose.     They  have  had  an.  adverse 
effect  on  the  export  trade.    Apart  from  the  labor  conflicts,  however, 
economic  conditions  in  Sweden  are  generally  sound  and  once  these  troubles 
are  settled  the  outlook  should  again  be  satisfactory. 

Denmark 

Very  little  change  is  apparent  in  the  Danish  situation.  Unem- 
ployment continues  high  and  is  only  slightly  better  than  a  year  ago,  the 
percentage  of  unemployed  in  January  totaling  30.3  per  cent  as  compared 
with  31.6  per  cent  in  January  1927,    Industrial  unemployment  alone  was 
24,3  per  cent  as  compared  with  26.8  per  cent  in  January  last  year.  Ex- 
ports of  butter  and  bacon  continue  very  large,  however,  January  exports, 
of  bacon  reaching  the  highest  point  in  history.    Exports  of  eggs  and 
meat  were  smaller  than  a  year  ago. 

Norway 

General  depression  still  prevailed  in  Norway  during  February  and 
March,  but  signs  of  recovery  were  evident.    A  number  of  shipbuilding 
plants  have  been  able  to  resume  operations,  and  the  nitrogen  industry 
is  expanding.     It  is  also  reported  that  the  government  contemplates  a 
foreign  loan,  which  may  have  a  stimulating  effect  upon  economic  condit- 
ions. 
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Foreign  "butter  prices  have  made  a  normal  recovery  from  the  seasonal 
slump  that  follows  the  Christmas  holidays  in  the  European  markets*  Quo- 
tations generally  throughout  March  have  "been  maintained  at  the  level  of 
early  December,     For  the  period  December-March,  Southern  Hemisphere  supplies 
were  coming  forward  in  such  volume  as  to  depress  British  markets  and  cause 
considerable  shipments  to  be  diverted  to  the  United  States,    For  a  time  indS 
cations  were  that  importation  into  this  country  would  again  be  extended 
well  through  the  winter,  since  domestic  production  was  light  and  New  Zea- 
land was  in  the  midst  of  a  record  season.    However,  our  butter  import 
season  was  brought  to  an  early  end  by  the  combined  effects  of  a  marked 
increase  in  domestic  receipts  and  of  an  equally  marked  decrease  in  the 
New  Zealand  output.     On  March  22,  the  difference  between  the  export  price 
in  Copenhagen  and  92  score  in  New  York  was  9-1/2  cents  in  favor  of  New  York, 
whereas  this  margin  stood  at  16  cents  late  in  December  and  at  14-1/2  cents 
a  year  ago. 

The  peak  of  supplies  from  New  Zealand,  Australia  and  Argentina  has 
now  been  passed  and  more  than  the  usual  seasonal  decline  is  anticipated 
as  a  result  of  unfavorable  conditions  affecting  production  in  much  of  the 
Southern  Hemisphere,    Moreover,  stocks  in  England  and  Germany  are  reported 
as  not  burdensome.    European  markets,  accordingly,  are  firm  and  it  appears 
that  they  must  continue  so  at  least  until  the  new  season  opens  in  the 
Northern  Hemisphere, 

Drought  in  New  Zealand  seriously  affects  surplus 

New  Zealand  supplies  of  butter  and  cheese  are  being  lessened  con- 
siderably by  continued  drought.    As  the  season  progresses,  it  becomes  more 
surprising  that  the  output  has  held  up  so  well  when  it  is  considered  how 
long  the  drought  has  continued  and  how  wide-spread  it  has  become,  accord- 
ing to  the  latest  report  from  Consul  General  W.  L»  Lowrie  at  Yfellington. 
Returns  for  January  showed  a  small  increase  over  the  previous  January, 
amounting  to  2.9  per  cent  in  butter  and  4,5  per  cent  in  cheese.     This  rep- 
resents a  decrease,  however,  of  about  13  per  cent  from  what  might  have 
been  expected  with  usual  weather  conditions,  according  to  the  "New  Zealand 
Dairyman".     For  the  six  months  August  1  to  January  31,  the  increase  in 
total  butter-fat  over  the  corresponding  period  of  last  season  was  10.3  per 
cent  ♦ 

Australian  supplies  running  about^same_as  last  season 

Australian  butter  exports  from  July  1,  1927  to  January  17,  1928 
have  been  practically  the  same  as  for  the  corresponding  period  of  the  pre- 
vious year,  amounting  to  40,235,000  pounds  and  40,145,000  pounds  respect- 
ively, according  to  "The  Primary  producers'  News",  Sydney,  February  10, 
1928.     Cheese  exports  amounting  to  2,760,000  pounds  in  the  latter  period 
were  about  double  those  of  a  year  earlier  when  1,248,000  pounds  were 
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exported*     Shipments  afloat  since  January  have  likewise  been  about  the 
same  in  the  two  seasons  with  possibly  some  slight  improvement  in  recent 
weeks.    On  March  17,  shipments  afloat  were  12,000,000  pounds  against 
8,000,000  pounds  on  March  19,  1927. 

Imports  into  Great  Britain  reach  peak  of  season 

Imports  of  butter  into  Great  Britain  amounted  during  February  to 
65,000,000  pounds  against  59,000,000  in  January  and  42,000,000  in  February 
1927.    Of  the  February  imports,  supplies  from  the  Southern  Hemisphere  ac- 
counted for  practically  two-thirds  of  the  total  and  for  all  of  the  increase 
over  the  preceding  months.     Cheese  imports  amounting  to  31,000,000  pounds 
were  likewise  heavier  than  the  preceding  month  and  much  heavier  than  a  year 
ago,  the  New  Zealand  supplies  accounting  for  the  increases. 

GREAT  BRITAIN:    Imports  of  butter  and  cheese,  January  and 
February,  1928,  and  February  1927 


Commodity 
and  country 


BUTTER 

Russia  

Finland  

Sweden  

Denmark.  

Netherlands  .... 

France  

United  States . , . 

Argentina  

Irish  Free  State, 

Australia  , 

New  Zealand. 

Canada  

Others  

Total  


CHEESE 
Netherlands. . 

Italy  

United  States 
Australia, 
New  Zealand. . 

Canada  

Others  

Total, 


January 

February 

February 

1928 

1S28 

:  1927 

1,000  pounds 

:  1,000  pounds 

•  1.000  pounds 

.:.  231 

526 

1,580 

2,124 

1,393 

■  1,683 

1,859 

2,306 

19,332 

17,414 

16,013 

:  402 

:  328 

397 

;  184 

38 

110 

50 

6,708 

7,350 

6,352 

:  827 

654 

473 

8,017 

10,981 

5,244 

19,590 

23,106 

9,100 

:  sftfi 

455      .,,  . 

220 

;59,019 

65,335 

41,548 

!          2,009  : 

2,284  ; 

2,352 

:  1,111 

1,404 

993 

:            15  : 

32 

233 

•             205  ; 

672 

210 

21,007  : 

25,383 

15,474 

;  367 

273  ; 

2,642 

:             394  ; 

467 

665 

25,108  ; 

30,515 

22,567 
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New  Zealand  supplies  as  well  as  Australian  are  now  falling  off 
rapidly  from  the  February  peak,  as  indicated  by  comparative  shipments  a- 
float.     In  the  middle  of  January,  shipments  afloat  from  New  Zealand  were 
twice  as  heavy  as  a  year  earlier  and  amounted  to  23,000,000  pounds.  On 
February  25,  they  were  a  third  heavier  and  amounted  to  33,000,000  pounds. 
On  March  17,  shipments  amounted  to  10,000,000  pounds  only,  or  little 
more  than  one-half  as  much  as  a  year  earlier,  when  they  amounted  to 
18,000,000  pounds.     It  is  this  marked  falling  off  in  supplies  now  avail- 
able and  in  prospect  resulting  from  the;  drought  in  New  Zealand  that  ac- 
counts more  than  any  other  single  factor  for  the  .recent  firmness  in  the 
foreign  markets. 

German  imports  lessened  by  domestic  output 

Imports  of  butter  into  Germany  amounted  in  February  to  17,637,000 
pounds.     This  was  considerably . less  than  the  import  of  20,056,000  pounds 
during  February  of  last  year,  but  it  represents  a  good  foreign  demand 
for  this  time  of  year.     German  reviews  characterize  their  markets 
throughout  January  as  unusually  weak,  with  .slow  recovery  following  the 
holidays.    Prices  of  domestic  butter,  especially  of  medium  grade,  con- 
tinue low  in  comparison  with  foreign  prices,  reflecting  the  seasonal  in- 
crease in  home  supplies.    An  unusual  surplus  of  milk  was  being  utilized 
in  butter  making  during  January  and  domestic  supplies  have  since  continued 
to  increase,  according  to  information  from  semi-official  sources. 

Despite  the  material  difference  in  price  between  continental  and 
colonial  butter  in  British  markets,  verylittle  of  the  latter  reached 
German  markets.    The  more, active  German  demand  during  February  was  met 
principally  as  usual  by  Denmark,  Netherlands,  Siberia,  and  the  various 
small  countries  bordering  on  the  Baltic  Sea.  .  . 

Danish  butter  exports  decline  slightly  in  February 

The  February  output  pf  butter  in  Denmark  was  a  little  less  than 
in  January,  according  to  reports  from  Ellis  A.  Johnson,  American  Vice 
Consul  at  Copenhagen.    There  was  a  corresponding  slight  decline  in  the 
weekly  average  exports  from  5,842,000  pounds  in  January  to  5,782,000 
pounds  in  February,     Germany  took  practically  the  same  proportion  in 
each  month,  25  per  cent  in  January  and  26  per  cent  in  February.  Danish 
production  will,  of  course,  become  less  stable  with  the  advance  of  the 
approaching  new  season  in  Europe. 
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Fetruary,  1926-27  and  1327-28 


— I  t.ej3i_and_cxmia.t.ry_ 
BUTTER. 

Exports- 
Total  Europe  , . 
Gaiatemala 
Honduras  , 
Panama  . , . 
Mexico  . . . 
Cuba  


i  uly-ffebruary' 


Haitian  Republic 
Other  West  Indies 

Peru  

Other  South  Americ 
Philippine  Islands 
Other  countries  . . 

Total  exports  .  . 
Imports- 
Denmark  &  Faroe  Is 
United  Kingdom 
Other  Europe  . . 

Total  Europe 

Canada   

Syria   

New  Zealand  . . . 
Other  countries 

Total  imports 


CASEIN: 

Imports- 
France  .... 
Germany  . . . 
Argentina  . 
Other  countries 
Total  imports 


CHEESE : 

Exports- 
Total  Europe  .  . 

Canada   

Panama   

Central  America 

Mexico   

Jamaica   

Cuba  

Other  West  Indi 
South  America  . 

China   

Other  countries 

 Total  exports 


other 


_Feb.rju.ary_ 


1926-27 

;  1227^2£ 

19P.7 

19PR 

i     1 , 000 

1,000 

1,000 

1,000 

pounds 

pounds 

•pounds 

:  pounds 

— ,  

:  a/ 

;  0 

0 

55 

50 

:  8 

:  10 

98 

99 

14 

12 

472 

215 

:  32 

20 

:  531 

:  480 

:  72 

58 

503 

•  314 

:  92 

■  44 

295 

301 

:  41 

31 

356 

:  262 

\  50 

:  34 

254 

225 

:  18 

34 

:  437 

;  234 

49 

:  42 

:  109 

;  125 

:  6 

36 

:  251 

206 

34 

18 

3 . 114 

JL.511 

j  416  

 339  

1,148 

455 

43 

35 

1 , 999 

358 

112 

11 

1C5 

437 

3 

4 

■2  '  *2  *5 

P.,  .lojz 

1,750.  . 

JL58 

50 

371 

141 

56 

47 

36 

41 

1 

2 

1,803 

1,658 

978 

107 

u_  370 

90 

7 

11 

■  5.91:2 

__3^683 

1,200 

217 

1,514 

2,658 

66 

97 

86 

1,401 

11 

248 

14 , 345 

9,111 

1,934 

1,707 

129 

705 

32 

151 

16.074 

13,875 

2j  043 

2, 203 

11 

89 

a  / 

18 

180 

211 

43 

9 

299 

279 

22 

21 

197 

193 

25  , 

20 

o02 

380 

119 

39 

150 

46  : 

7 

4 

565 

223 

83  j 

24 

190  : 

178  ; 

18  : 

23 

140 

87  : 

8  : 

13 

143 

ICO  I 

17  i 

16 

185  ; 

143 

28  : 

21 

2,562  : 

1,937 

"370  | 

203 

Continued- 
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DAIRY  AND  POULTRY  PRODUCES :    Foreign  trace 
July-February,  1926-27  and  1927- 


of  the  United  States 
■28,  continued 


JCtem  and  country 
CHSlSaJ  AND  CHEESE  ~ 
SUBSTITUTES; 
Imports- 
Denmark  &  Faroe  Is... 

Finland,  

France  

Germany  

Greece  

Italy,  

Netherlands.  

Norway.  

Switzerland  

Other  Europe  ', 

Total  Europe  

Canada  

Mexico, .  ,  

Argentina,  

Other  countries  

Total  imports ,  

OLEOMARGARINE,  ANIMAL  & 
VEGETABLE ; 
Exports- 
Netherlands  

Canada,  ,  t  % 

Panama. ...  

West  Indies. 
Newfoundland  &  Lab... 

Argentina  

Other  countries  

Total  exports  

MILK  AND  CREAM,  CONDENSED; 
Export  s- 

Total  Europe  

Panama  

Central  America, other 

Mexico  ,  

Jamaica  

Cuba  

China  

Hongkong  ,  

Japan, incl. Chosen, 
Philippine  Islands. . . . 
Other  countries. . 

Total  exports  


■  Jjtily-F  ea ruaxy  

■1926-27  I  1927-28 


February 


13000 
pounds 

212 
791 

3,036 
518 
1,433 
25,039 
2,551 
328 
12,307 

 5M_ 

46,799 


13 , 182 
163 

Li  5 

 IjL 

SO, 306 


116 
71 
231 
149 
3 
0 

.35 


'605 


1,000 
pounds 

386 

492 
3,925 

561 
1,146 
20,260 
2,536 

413 

10,430 

 3ZQ__ 

40, 519 

9 , 631 
153 
205 

 36__  _ 

50",  574 


a/ 


0 

230 
149 
19 
23 
52 

473~ 


1927_ 
1 , 000 
pounds 


.  ,  ,31 
;.  279 
278 
,  .  65 
.  ,104 
1,750 
.  306 
.  .  67 
1,355 

 ;i.5_ 

4,350 
'457 
25 
55 

 1 

4,788 


0 
0 

29 
9 
0 
0 
4 


42 


328  • 

142  : 

18  : 

0 

684  j 

712 

70 

112 

707. 

815  ; 

74  • 

92 

1,015  : 

632  : 

193  ; 

108 

568  : 

318  i 

43  ; 

44 

9,076  \ 

7,164  \ 

1,213  : 

970 

2 , 529  : 

1,525  : 

50  : 

168 

981  : 

1,695 

92  | 

353 

1,980 

3,209 

404  : 

423 

3,971  ; 

5,492  : 

559  : 

426 

1,392  : 

1,532 

132  j 

149 

23,231  : 

23,236 

2,853  : 

2,  645 

_1928__ 
1,000 
pounds 

40 
35 
899 
96 
164 
2,065 
361 
53 
1,004 

_  J  _42_ 

__Ju759_. 

526 
10 
0 

 _8_ 

5t  305 


0 

16 
19 
0 
0 

6 


41 
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DAIRY  AND  POULTRY  PRODUCTS:      Foreign  trade  of  the  United  States, 
July-Feoruafry,  1926-27  and  1927-28,  cdntimied 


 I±em^niL_cumn£r_y_  

MILK  AND  CREAM , EVAPORATED 
Exports- 
Belgium   

Frarce   

Germany   

United  Kingdom   

Other  Europe   

Total  Europe   

Canada   

Panama   

Mexico   

Newfoundland  &  Lab . . . 

Cuba   

Peru   

Other  South  .America  . , 

British  Halaya   

China   

Hongkong   

Japan, incl . Chosen  ... 

Philippine  Island  . . . 

Other  countries   

Total  exports   

MILK  AND  CREAM , POWDERED : 
Exports- 
France   

Germany   

.Italy  

United  Kingdom  ,  

Other  Europe  

Total  Europe   

Canada   

Panama   

Central  America, other 

Mexico   

Cuba  

Columbia   

Venezuela   

Other  South  America. . 

China   

Japan, incl. Chosen. . . . 

Philippine  Islands  . . 

Other  countries   

 "^sJ^^^j^^^^^ 


July-Fab  rjaary. 


_J  926-27. 
1 , 000 
pound  s 

178 
410 
1,850 
14,322 

 524:. 

X7.394 


192 
2,913 
1,763 
506 
1,777 
2,307 
1 , 347 
1,207 
1,901 
680 
590 
7,628 
_  _5 ,021 . 
_4o .  626 


JL227=28_ 
1,000 
pounds 

317 
0 
16 

14,453 

 13.3. 

 14.919 

264 
2,222 
1,304 
311 
1,045 
2,307 
1,079 
1,663 
1,764 
1 , 141 
1 , 353 
9,894 
3,771 
43.537 


._L92.2  _ 
1,000 
-pounds 
29 
0 
0 

1,291 

 Zfi— 

1.396 


Febxuary- 


 ±  I----J 


1 

174 

303 

0 

115 
90 
97 
180 
295 
41 
162 
1,108 
369 

4.331 


;  99 

113 

0 

13 

53 

:  54 

50 

i  67 

100 

10 

11 

:  39 

31  j 

21 

9 

;  4i 

lli  j 

109 

299 

 412  4 

~36  ~ 

:  53 

27 

O 

1 

|  136 

148  i 

2 

11 

i  52 

100 

2 

14 

:  159 

137 

I  : 

19 

?  136 

203  ! 

9 

6 

69 

93  • 

10  ; 

13 

127 

166  ; 

w  ■ 

17 

f  252 

297 

26  j 

52 

j  270 

238  ! 

87  | 

38 

:  207 

233  | 

54  ; 

25 

:             33  i 

25  I 

1  I 

3 

!  _69__  : 

 133. 

 11  ; 

20 

lf 362  : 

2.222 

25& 

328 

I  1928 

1 , 000 
pounds 

112 
0 
0 

2,169 
 L6_ 


2,297 
127 
239 
188 
6 

371 
445 
179 
319 
324 
100 
428 
2,016 

49a 

7f531 


Continued- 
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DAIRY  AMD  POULTRY  PRODUCTS:      Foreign  trade  of  the  United  States, 
July-February,  1926-27  and  1927-23  ?  continued 


July-February 

February 

 _.l 

Item  and  country 

:  1926-27 

;'  1927-23 

1927 

"1928" " 

MILK  AND  CREAM, POWDERED 
CONTINUED: 
Imports-  b./ 

Netherlands  fc4 

Unite a  Kingdom  

Other  Europe  , 

;  1,000 
:  pounds 

:  116 

4 

I  ,              5  , 

|  1,000 
■  pounds 

:  2,978 
349 
.  17  . 

:  1,000 
:  pounds 

•  0 

M  

:  1,000 
pounds 

:  210 
115 

Total  Europe  

125 

:    .  3,344 

1 

:  325 

Canada,  

4,093 

3,721 
1 

j  1  

:  144 
:  5 

U 

132 
0 

New  Zealand k  

Other  countries  

:  35 
:  1  

ia/ 

Total  imports  

:  4,254 

7,067 

150 

:  457 

MILK,  CONDENSED,  SWEETENED: 
Imoort^— 

"Denmark"  P~  TP  a -mo  T - 

Netherlands. ,  

United  Kingdom  

7 

11 

:  42 
7  6 

:  .40. 

1 

:  18 

318 

0  . 
:  39 
0 

:  29 

0 

2 
0 

38. 
0 

2 
20 
0 
0 

0 

Other  countries, . . . . 

0 

y 

Total  imports. 

177 

40 

:  22 

MILK,.  EVAPORATED ,  UNSWEET- 
ENED: 
Imports- 

0 

390 
0 

a/ 

1,043 

242 
50 
2 

0 

100 

o 

a/ 

274 

a/ 

Japan,  incl. Chosen. . . 
Other  countries.,,.. 

0 
0 

lULcij.  imporuSi  .... 

390 

1^337 

.  _ioo  J 

274 

]GGS  IN  THE  ^H"RT,T  •  i 

1,000  do z en 

1,000  dozen  : 

1,000  dozen 

1,000 

dozen 

Unit,  pr]  PTiricrnnm 
0  t,"h  P  T  Ffnrn'np 

302  : 
a/  : 

747  ; 
2  i 

175 

*L  ■ 

a/ 

o  •  J 

Total  Europe  : 

302 

749 

175 

a/ 

2,655  j 

loo  ; 

816  ; 
2 1 749  ; 

87  i 
7,639  1 

795  : 
102 

895  ; 

1,443  : 
10 

105  • 

83  .  -f 
12  f 
771 

173  ; 

173 
9 

124 

30 
12 
386 

Mexico  '.  : 

2,926 

99  : 

6,151 

560  • 

Cuba   : 

288  : 

267 

Total  exports. 

14 1 636  : 

12,577 

2,777  ' 

1,001  

Continued- 
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DAIRY  AND  POULTRY  PRODUCTS:      Foreign  trade  of  the  United  States, 
July-February,  1926-27  and  1927-28,  continued 


:  Julv-Februarv 

.  Februarv  

Tt.  ptyi    P\Y)  r]     n m in  f  y  t 

1926-27 

1927-28       :     1927     __.  . 

:  1228  

EGGS  IN  THE  SHELL, CONT'D 

i ,  uuu  0-0  ^  en 

,  1  ,  UUU  ClJicll 

l , u  ju  do / en 

■  1 , 000 

d^zen 

Import  s  — 

Canada  .... 

Ul 

1U 

1 

1 

China  ...  . 

•  O 

:  3 

1 

1 

Fr  e  n  c  h  T  n  A  r> — i~"  Vi  i  n  a 

0 

12 

;  0 

0 

loo 

152 

18 

I  I 

4 

i  o 

1 

229 

TOT 

<db 

21 

EGGS  AND  EGG  YOLK'S  DRIFT! 

1 , 000 

;  i , ooo 

;    1 , COO 

j  1,000 

pounds 

!  pounds 

:  pounds 

:  pound 

s 

xj  AJJ  (J  1  lb- 

14 

lUb 

■  -a  / 

31 

Tan  ad  a 

1  Ql 
1^1 

'1-bU 

48 

Jamaica 

p 

;  1 

0 

Cuba  .  . 

>7 
/ 

12 

:  1 

0 

Chile 

5 

;  0 

0 

MVn  "f"  n  C*  o    V?  0  1  ottCj 

:£/ 

:  0 

;  .  o 

0 

23 

lo 

■  o 

 (  Cr 

M — 

OCA 

1U 

79 

EGGS    WHOLE  DRTSD* 

Imp or t  s- 

TJn  it  pel   TTi  n  rrlon 

'±o 

lo 

A 

u 

0 

China 

1  ,  Vj'iO 

5 

Other  countrioc; 

_ayL_    . 

0  _ 

1  ,  u^u 

264 

"333 

5 

EGGS, WHOLE, FROZEN  OR 

0THERT7TSF  PREPARED*  : 

X ill X    V  o 

P  569 

0  : 

0  j 

0 

234  ' 

1,612  : 

0 

9  : 

10  : 

1  : 

ft/ 

Other  countries 

H.    .    -  J 

a  t  ' 
J±j  

0_J 

0 

Total  imports   '• 

7,710  : 

244  : 

1,63.3  : 

a/   . 

EGG  YOLKS,  DRIED: 

Imports-  : 

3,821  : 

2,586 

271  j 

111 

Other  countries   : 

157  : 

225  ; 

1 

27 

3,978  : 

2,811  J 

272  : 

138 

Cont  inued- 
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DAIRY  AND  POULTRY  PRODUCTS:      Foreign  trade  of  the  United  States, 
July-February,  1926-27  and  1927-28,  continued 


Julv-Febrnarv 

 Lt_ejii_anjj^jiouiLt  ry 

1926-2? 

:  1927-28 

1927 

jijb-iT  lULKb,  FROZEN  OR 

1 , 000 

1,  000 

1  000 

:  1. 

000 

OTHERWISE  PREPARED: 

pounds 

pounds 

pounds 

•  pounds 

Imports- 

680 

0 

0 

0 

3 , 082 

988 

*y  (_J  w 

701 

s/ 

Other  countries   

0 

o 

0 

0 

Total  imports  .... 

3.762 

988 

701  .... 

a/ 

EGG  ALBUMEN,  DRIED : 

Imports-  ; 

2,670 

1,  755 

112 

113 

Japan,  incl. Chosen  , 

66 

7 

0 

0 

Other  countries  , , . .  , 

37 

42 

0 

16 

Total  imports  ....  ; 

2.773 

1.804 

112  ' 

129 

EGG  ALBTMRTVT    TROZVtvT  (TR 

OTHERWISE  PREPARED:  1 

Imports-  ; 

United  Kingdom  ,  ....  : 

781 

0 

0 

0 

2,639  1 

448  : 

939  ■; 

0 

Other  countries  ....  , 

0  : 

0  : 

0  : 

0 

Total  imports  .... 

3,420 

448  ; 

939 

0 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce, 
a/    Less  than  500,    h/    Includes  cream,  powdered,  malted,  etc. 


AGRICULTURAL  EXPORTS :       Index  numbers,  February  1928  as  compared 

with  previous  months  a/ 


February 

February 

December 

' January 

February 

Commodity 

1926 

1927 

1927 

1928 

1928 

89  : 

130 

119 

113 

100 

All  commodities  except  cotton. 

105 

116 

133 

127 

111 

63  . 

109 

142 

132 

94 

122 

89 

98 

107 

117 

298 

278 

217 

238 

240 

Cotton, including  cake  and  oil. 

76 

138 

106 

102 

90 

195 

292 

371 

286 

226 

Cotton  fiber , including  linters 

76 

141 

109 

103 

92 

55 

101 

137 

132 

76 

148 

143 

146 

131 

127 

128 

67 

69 

76 

74 

166 

126 

159 

179 

202 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce, 
a/    July  1909-June  1914  =  100.     Detailed  figures  appear  on  page  463, 
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UNITED  STATES:    Imports  of  principal  agricultural  products, 

July-February,  1926-27  and  1927-28 


July-February 


Article  imported 

Quantity 

Value 

TTt  -i  f 

^_    X  u&kj'—cj  1 

:  1927-28 

•  1927-28 

ANIMALS  AND  ANIMAL 

-  lilUU.Sc'.IlU.O 

: Thousands 

:  i  ooo 

:  1 , 000 

PRODUCTS  : 

rlnll  3Tt! 

u  .  J  .    ^  o 

LIVE  ANIMALS  ■  : 

Catt le . ,  ■ 

JjJ  Q 

1  JO 

344 

14, 585 

Horses 

r'O 

!  o 
;  c 

2 

•               X  ,  ODVJ 

1  354 

Sheen  ... 

no 

;  OO 

18 

: '  P7P 

:  165 

DAIRY  PRODUCTS •  : 

"Rut  t  e  r . 

X  0 

e;  Qi  o 

3,683 

\           0  ART 

t                      X  ,  (G  I  o 

c*  q  g  p  4  n 

X  D 

T  C  HO/1 

13,875 

^    07  A 
x ,  y  ^  u 

~\  Q7A 

ID 

!  oU.oUb 

50,574 

•    •     i  c   o  r,  q 
lb  ,  <dby 

X  O , OOO 

Pro  cm 

gal 

3 , 423 

D,odo 

AAO 

1  1  1?"      O  T770  O  i"       O  m  IT"          of  » 

ivi  X  JL-K. ,  oWcc  U  |  oU  LLi.  }     clUi  •»* 

gal 

4,  94d 

3,380 

nan 

^  QO 

xjggo  dno.  egg,  prociucT/S  ~  .  •  ; 

jiggs  m  one  sneii .«.,,«,; 

doz 

229 

181 

7a 

Do 

Id 

T  AHA 

1, 090 

264 

ceo 

552 

14  c 

°l            /~\  T    /~\        /~\  i~r                               -v%        r"»  w. 

Id 

7 ,710 

244 

1 , 372 

0  r 

"V  r\  1  1  r                >-»  t  a  * 

lD 

^7    on  o 

3 ,  y 

2,611 

1  /IDC 

x ,  4<db 

1 ,  cvX. 

V    T  it"  c       t  t»  r\  *7  o  vi  • 

ID 

3,  762 

988 

^  on 
6o9 

~\  AO 

14c 

Tp  ey  rr      o   1   r"\i  i  m  £Ti  v\              v  t  ^  /3  ■ 

Id 

2, 773 

1,804 

1,  835 

1 ,  U  fD 

Id 

3,420 

448 

496 

67 

Id 

O  A1  A^C 

221 , 625 

318,026 

57, 386 

o2 , 400 

RfcjAlo  ANV  Mill  A I  JrKUlJUOib; 

x5t;ex  cdnu.  ved-L,    iicsxi*  «  «  « 

ID 

13 , 219 

35,762  j 

1 , odl  , 

4 ,  D04 

i&ucoon  anci  laiuD,  iresrit  ; 

ID  , 

2,  4/b 

2,339  ; 

4UD  • 

oyb 

lb  : 

y , 919  , 

6,483  j 

2 , loo  . 

1 ,  2iy 

C       1  lr            "V*  i— s  tt-t 

ID  ; 

AO  0^0' 

4o , 942  ; 

51,087 : 

2  ro ,  o ; 

<d5  I ,  boy 

vi/ooi  ,  uniuia.. ,  xous.x.  ..■.«.,. 

ID  ; 

1 r2, 9bl  ; 

152, 360  : 

Ol , 694  ; 

4b , 4Uo 

1 D 

lou  ■ 

209  ; 

<Z\)  ■ 

X  D 

XX  ,  Cl'i  . 

13 , 147  : 

o  nc.c  : 

O , ( JD  , 

O  A  ^                 T1"!  r-i 

it  ; 

271,141 j 

238,133: 

29,962  i 

33,036 

ib  ; 

1 , 007 , 039  ; 

1 

, 037 , 091 : 

209,803  : 

188,759 

bale  | 

255: 

268  ; 

23,712  ; 

32,609 

FRUITS :  ! 

bunch : 

33,063: 

37, 946 | 

18,684  : 

21,260 

lb  : 

10,976; 

9,5761 

625 ; 

809 

lb  I 

48,093: 

40,335; 

2,597  : 

1,755 

lb  ; 

38,246: 

30,1641 

2,675  I 

1,951 

lb  ; 

27,364: 

52,280: 

657 ; 

1,457 

a/  i 

166 ; 

80 

lb  i 

3, 673J 

1,638: 

411  ; 

249 

gal : 

2,951| 

3,175: 

2,393  : 

2,280 

Continued  - 
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UNITED  STATES :     Imports  of  principal  agricultural  products, 

July-February,  1926-27  and  1927-28,  cont'd. 


July-February 


Article  imported 

Quant  i  ty 

; '  Value 

TTnit 

j_JL  926-27 

7  1927-28 

i  1 Q0C-.P7 

i q?7-?fi 

'     X  JCj  f      <Q  tJ 

:  Thou sands 

;  Thousands 

1,000 

:  1,000 

GRAIN  AND  GRAIN  PRODUCTS: 

dollars 

.  collars 

. '  Corn,  ...... 

bu 

i  960 

5,251 ' 

(  f  1 

A  n  Q  R 

bu 

:  68 

84 

'                   '  99 

^r 

Wheat,  including  flour.  .  .  .; 

bu 

:  11,135 

10, 320 ' 

;      Tp  pi  Q 

XC ,0X3 

Rice  -  ; 

lb 

6, 696 

;       5 , 492 

.'  OCA 

coo 

lb 

>  35,840 

23, 915 

:  1,000 

3  f  C 

Flour,  meal  &  broken 

lb 

;         2  255 

1  813 

;  /U 

!              o  r 

i  a/ 

:  a/ 

22, 2oo 

19,o(jy 

Oil  cake  and  meal  . , . ,  : 

lb 

77, 018 

131,409 

1 , 401 

'            *")    /I  o  o 

OILS,  VEGETABLE :  j 

Chinese  wood  : 

lb 

:  59.089 

;      50  032 

;    .  6,56U 

1  6,6oo 

lb 

:  244 

13 

;  69 

,  5 

Coconut,  product  of 

Phili-ppine  Islands...; 

lb 

:       187  6  87 

:    201  561 

15 , 922 

15, 64o 

lb 

:  589 

55 

25 

Olive,  edible,  total...*: 

lb 

47 , 356 

34, 171 

O  ,  t)-_4 

7  j  cl  i 

Olive,   inedible,  total,.; 

lb 

29,200 

28,470 

2  ,  O  f  y 

lb 

9, 147 

43 , 035 

O  r  O 

ODJf 

3,  500 

lb  ; 

67, 918 

124  133  : 

D ,  Oob 

8,  oli? 

lb   '  . 

6  981  - 

3 , 054  ! 

oil 

341 

lb  : 

16,439  ■ 

10,802  : 

1 , lOO  ; 

532 

Castor  beans ...,».,*,., « 

lb  ; 

71,252  i 

59,652  j 

O   rzm  • 

lb  ; 

317.683- : 

313. 869  i 

iK  c  on  ! 
ID , bcU  ; 

1/1  Oil 

bu  i 

14,465  ' 

10,943  ■ 

<db  ,  lOO  ; 

13 , COO 

Seeds,  except  oilseeds ,.» 

a/  | 

a/ 

6  ,  loo 

Spices,  total  ,.....! 

lb  : 

60,764  ' 

57.923  : 

10,671  ; 

11,504 

3.  ton  ;' 

2,694  : 

2,527  ■ 

144,627  : 

146,251 

lb  j 

76,707  : 

68,593  ; 

23,801  : 

21 , 446 

X  u  . 

"i  qq  ! 

RQ   P7S  ' 

45,538  : 

41,010 

VEGETABLES :  ■ 

lb  ; 

40,558  | 

74,655  : 

1,561  ; 

2,739 

lb  : 

12,535  : 

12,651  ; 

610  : 

433 

lb  : 

3,336  : 

2,540  : 

201  ; 

136 

lb  : 

64,137  : 

'45,681  i 

1,205  : 

1,042 

bu  ; 

3,536  : 

2,068  ; 

3,789  : 

1,760 

lb  j 

73,805  | 

94,247  : 

4,083  : 

5,455 

Drugs,  herbs,  roots,  etc.  • 

lb  : 

72,395  ■ 

82,789  : 

5,793  ; 

5,957 

Continued  '- 
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UNITED  STATES:     Imports  of  principal  agricultural  products, 
July-February,  1926-27  and  1927-28 


Article  imported 


 lUnit 


Jul  y-F  ebruary 


Quantity 


Value 


192j5-27_.  . 
Thousands 


FIBERS,  VEGETABLE: 

dollars 

dollars 

Flax, unmanufactured. .... 

ton 

2 

3 

1, 124 

1 ,  OOo 

Hemp,  unmanufactured. . . . 

ton 

3 

4 

c  o  a 
Dob 

Jute  and  jute  butts, 

7,374 

ton 

52 

56 

7,732 

ton 

4 

7 

2,260 

3,513 

ton 

41 

31 

7  9  83 

Sisal  and  henequen.  

ton 

64 

81 

11,305 

12,098 

ton 

135 

44 

1,258 

430 

FOREST  PRODUCTS 

Dyeing  and  tanning  materials 

a/ 
a/ 

5,191 

6,146 

20,475 

21,372 

lb 

623,601 

617 

,793 

243 , 694 

212,986 

129,942 

119,374 

GRAND  TOTAL  

1,543.532 

1,491,052 

1927*28  

Thousands 


1926-27 
1,000 


1927-28_ 

"1,660 


Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce, 
a/  Reported  in  value  only. 

UNITED  STATES:    Exports  of  principal  agricultural  products, 

July-February,  1926-27  and  1927-28 


Jul  y-F  eb  ruary 


Aritcle  exported  : 

Quantity  . 

Value 

_Un.it 

„1 926-27. _  

.1927^.28  I 

1926-27 

1927-28 

LIVE  ANIMALS: 

Thousands  ; 

Thousands ' 

1,000 

1,000 

Cattle- 

dollars 

dollars 

Bulls  for  breeding.... 

No 

1  : 

l'i 

93 

133 

Cows  for  breeding  ' 

No 

4  : 

4 

373 

409 

No 

12 

7 

416 

258 

Poultry,  live  

lb 

283 

311 

124 

187 

DAIRY  PRODUCTS: 

Butter,  

lb 

3,414 

2,511 

1,581 

1,154 

lb 

2,562 

1,937 

744 

607 

Milk, 

lb 

23,231 

23,236 

3,535 

3,676 

lb 

43,626 

43,537 

4,472 

4,608 

lb 

1,862 

2,222 

542 

656 

doz 

14,636 

12,577 

4,276 

3,336 

MEATS  AND  MEAT  PRODUCTS:"- 

Beef,  canned.  

|  lb 

1,823 

1,400 

622 

505 

Beef  and  veal, fresh  

:  lb 

:  1,577 

1,196 

265 

256 

Beef, pickled  or  cured... 

:  *b 

13,654 

8,088 

1,517 

:  916 

Total  beef . , ,  

:  lb 

:      17 , 054 

10,084 

2,-105 

:  1,677 

Continued  - 
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UNITED  STATES:     Exports  of  principal  agricultural  products, 
July-February,  1926-27  and  1927-28,  cont'd 


Jul y-Feb ruary 


Article  exported 

;  Quantity 

:  Value 

:  Unit 

.  1926-27 

:  1927-28 

:  1926-27 

. .  1927-28 

MEATS  AND  MEAT  PRODUCTS, 

!  Thousands 

:  Thousands    :  1,000 

:  1,000 

CONTtD. 

;  dollars 

:  dollars 

:  lb 

84,177 

74, 385 

15,918 

10,733 

:  lb 

;     ;  4, 121 

:'  4,436 

1,574 

1,793 

Pork  carcasses ,  fresh.  .-. 

:  lb 

1,855 

1, 182 

:  340 

:     9  164 

Hams  and  shoulders. 

:  ^ 

i  96,920 

78  389 

23  860 

;     14 , 834 

Loins  &  other  fresh  pork 

:  lb 

6, 139 

5  733 

;  1,357 

;       1,006  ' 

lb  ■ 

17 ,939 

:  20^198 

;        2 , 932 

2,759 

Sides,  Cumberland.,,,.. 

lb  ■ 

j        6,474  ■ 

5,786 

1,475 

:  1,001 

Sides,  Wiltshire.,  

lb 

:  742 

674 

L        188  . 

:  96 

Total  pork  

lb 

:  218.367 

190,783 

:  '  47.,  644 

32,386 

Mutton  and  lamb  

lb 

:  662 

718 

149 

165 

Poultry  &  game  ,  fresh.  .  . 

lb 

:  1,266 

943 

401 

284 

Other  canned  meats, inc. 

■  •  * 

canned  poultry  

lb 

1,794 

1,907 

:•  523 

627  M 

Sausage,  canned  

lb 

:  2,533 

2,340 

750 

'  722 

Sausage,  not  canned. . , . 

lb 

:  2,514 

2 , 432 

730  . 

lb 

;  21,911 

23,853 

4,911 

4,501 

Other  meats,  inc. meat  ex- 

tracts &  edible  offal. 

lb 

27 , 872 

27 , 830 

3,189 

3,145 

Total  meats  

lb 

;  293,973 

261,490 

60,70<s 

"44,184 

OILS  AND  FATS, ANIMAL: 

lb 

|     424 , 605 

470,901 

63 , o07 

lb 

;  7,975 

4,318 

1,007 

a  r  r 

566 

Lard ,  neutral ,.„,..,,.. 

lb 

11, 699 

13,42o 

i    n  A  c 
1 , 94b 

i ,  yoi 

lb 

:  61,619 

40,948 

7,072 

lb 

6,914 

5,451 

739 

f  CO 

Total  stearins  and 

lb 

7,982 

8,133 

875 

r  yy 

Tallow 

lb 

7 , 120 

3,740 

r-  O  c\ 

629 

\J\j1i&L    all  XiUd-X    0  US  j 

ffrod  cdc     •*i     r\     v  o  t*  o 

iD 

60 , 540 

50 , 127 

d  ,  /&y 

Total  oils  &  fat's/. .  ; 

lb 

;  588_,454 

597,043 

81,304 

78,153 

lb 

;  17,693 

9,012 

5,338  • 

2,884 

bale 

:  8,230 

5,715 

634, 660 

586,015 

bale 

:  160 

158 

3,926 

4,692 

FRUITS:  : 

Apples,  fresh  ; 

box 

:       6,832  : 

4,832  | 

14,550  \ 

11,772 

bbl 

i        3,666  i 

1,307 

18,023  : 

6,510 

lb 

j       26,970  : 

19,882  ' 

2,750  ; 

2,425 

lb 

:       16,133  i 

20,194 

3,373  : 

3,282 

box 

1 , 722  \ 

1,936  ■ 

7,362  ■ 

9,179 

lb 

139 , 644  j 

217,126 

8,817  .  : 

11,533 

lb 

117,711  : 

152,666  : 

9 , 127  : 

10,377 

Continued 
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UNITED  STATES!    Exports  of  principal  agricultural  products, 
July-Fetruar.y ,  1926-27  and  1927-28,  cont'd 


Article  exported 


rEAIN,  FLOUR  AkD  MEAL : 


Wheat   

Wheat  flour   

Wheat ,  including  flour.  . 

Corn, incl , cornmeal  .... 

Rye, including  flour. . . . 

Barley, excl.  flour  .... 

Oats , including  oatmeal. 

Buckwheat , incl . flour .. . 

Rice , incl . f lour , meal 

and  broken  rice   

OILSEED  PRODUCTS: 

Cottonseed  cake  &  meal. 

Linseed  cake  and  meal.. 

Cottonseed  oil,  crude.. 

Cottonseed  oil, refined. 

Sugar   

TOBACCO  LEAF: 

Bright  flue-cured   

Burley   '  

Dark-fired  Ky.and  Tenn. 

Dark  Virginia   

Maryland  &  Ohio  export. 

Green  River  (Pryor)   , , . 

One  Sucker  leaf   

Cigar  leaf  

Black  fat  water  baler 
and  dark  Africa   

Other  leaf  tobacco 


Total  leaf  tobacco  . 
Stems .trimmings , scrap , 

etc   

VEGETABLES : 

Beans  &peas,  dried  .  . 

Potatoes,  white   

MISC. VEGETABLE  PRODUCTS: 

Glucose  

Hops   

Starch,  corn   

GRAND  TOTAL   


Quantity 


.Julv-Februarx  

 r  Value 


Unit    :  1926-27 


1927-23. 


Thousands 

Thousands 

1,000 

1,000 

dollars 

dollars 

bu 

123,384 

130,664 

178,027 

182,016 

bbl 

9 , 536 

9 , 277 

r  a    c\  A 

64,  y/H: 

bl , loi 

bu 

168, 201 

174,  c'ab 

o/i  t   r\r\ ~\ 
d^±6 , 0'Jl 

0/1*2    1  S7 

bu 

13,250 

10, 144 

11 , 301 

Q  QQ1 

bu 

6,950 

21, C07 

7 , 310 

CC ,  U4  b 

bu 

11,249 

32,483 

8,633 

31,406 

bu 

8,292 

7 , 405 

5 , 454 

5,468 

bu 

57 

537 

76 

5^3 

lb 

166,964 

174,056 

6,384 

6, 124 

lb 

846,262 

612,937 

13,050 

12,670 

lb 

402,920 

423,572 

8,140 

9,101 

lb 

17,904 

37,817 

1,370 

3,279 

lb 

13 , 132 

6, 668 

1 ,397 

775 

s .  ton 

55 

66 

4,' 125 

5,034 

lb 

226,942 

229,337 

83,277 

83,131 

lb 

7 ,  7d8 

6 ,  9t>l 

1 , 182 

1 , 66c 

lb 

82,885 

52,261 

12,909 

8,687 

lb 

12,907 

14,381 

3,153 

3, 108 

lb 

11,560 

12,290 

1,818 

:       1 , 749 

lb 

5,806 

4,254 

1,103 

;  510 

lb 

627 

3,055 

111 

439 

lb 

509 

761 

375 

306 

lb 

14 

569 

2 

102 

lb 

9,222 

3,521 

1,702 

:  898 

lb 

260,230., 

 J22M.9Q_ 

L--105,_632 

j._  i.  on  ,Sfio 

lb 

4,083 

3,562 

S  139 

:  199 

bu 

495 

506 

1,793 

:       1 , 745 

bu 

1,496 

1,805 

j  2,347 

:  2,541 

lb        ;        98,243  97,415    \  3,119 

lb        \        11,798   .        10,795    i  3,042 

lb        :__    143.772  :  .._ _1 9 1^ 346   4_, 382  ... 

1,296,783 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic 
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1927-28 


5,080 
2,631 
5.^83.9. 
1 , 251 , 809 

Commerce, 
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BREAD  GRAINS:     Acreage  and  production,  average  1909-1913,  annual  1924-1928 


Crop  and  countries 
reporting  in  1928  a/ 


REA 


WINTER  WHEAT 


United  States  .  . 

Janada  ,  

Europe  (9)  

North  Africa  (3) 

Asia  (2)   

Russia   


reporting  in  1927  a/ 


PRODUCTION 

WHEAT 


United  States  I  690,108 

Canada  ;  197,119 

N*»rth  America  (4)  . 

Europe  (27)   [1,346,573 

Africa  (4)   \  92,047 

Asia  (5)   !  394,130 

Southern  Hemisphere  (S),..j  270,169 
Total  above  countries (45j^00l]327 
Est,  world  total  excl 
Russia  and  China. 


Average 
1909- 

__1213  

1,000 
acres 


28,382 
1,019 

52,557 
6,531 

29,354 


1913 


1,000 
bushels 


RYE 


United  State; 

Canada  

Europe  (24)  . 
Argent ina  . . . 


Est.  world  total  excl. 
Russia  and  China  . 


3^041,000 


1925 


arves_t_xear_ 
1926 


1,000 
acres 

31,269 
794 
49 , 643 
7,686 
31,910 


Total  16  countries  excl. 

117,843 

121^302 

129_,561 

'  132,039 

137,464 

104,1 

RYE 

2,236 
117 
24,869 

3,974 

852 
21,618 
67,609 

3,578 
737 
21,069 

66,646 

3,670 
586 
21,333 
68,297 

3,802 
542 
22,043 
67,423 

103.6 
92.5 

103.3 
98.7 

Total  11  countries  excl. 
Russia 

27,222 

26,444 

25,384 

25,589 

26,387 

103.1 

Crop  and  countries 

Average 
1909- 

1924 

1925 

1926 

1927 

Percent 
1927 

1,000 
bushels 

864,428 
262,097 
1,137,110 


1,049,767 
85,312 
411,710 
397,207 


3,081,106 


3,141,000 


1,000 
acres 

39,887 
1,008 

50,109 
7,957 

30,600 


1,000 
bushels 

676,429 
395^475 
1,081,494 
1,389,568 
104,559 
385,419 
350,187 
5,311,227 

3,389,000. 


36,093 

65,466 

46,456: 

40,795' 

58,572 

143.6 

;  2,094 

13,751 

9,158; 

12,179 : 

14,951, 

122.8 

:  976,496 

651,091 

938,135| 

745,817| 

796,0871 

105.7 

;  640. 

1.457 

 4.733 : 

3.26,8; 

6,693: 

204. .ft. 

)1, 015.323: 

731,765 

998,482: 

802, 059 1 

876J303' 

109.3 

jl, 025, 000; 

742,000 

1,012,000: 

812, 000 j 

887,000: 

109,2 

1927 


1,000 
acres 

43,465 
979 
49,128 
7,059 
31,408 


1,000 
bushels 

831 , 040 
407. 136 
L 248,709: 
1 , 206 , 642 
89,976 
381,175 
423_,  967 
3,350,470 

3^421^000 


1928 


1,000 
acres 

47,897 
1,009 
49,886 
7,216 
31,456 
27, 794 


1,000 
bushels 

871,691 

 44.0,025 

1.323.455 
1 , 259 , 103 
105,340 
390,472 
401  ,_834 
3,480,204: 

3,539,000 


Percent 

1928 
is  of 

JL923L. 
percent 


110.2 
103.1 
101.5 
102.2 
ICO. 2 
102.7 


is  of 
1926 


Percent 


104.9 
.  108,1. 
106.0, 
104.3 
117.1 
102.4 
94 ,8_ 
103  >f 

103.4 


a/  Figures  in  parenthesis  indicate  the  number  of  countries  included. 
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WHEAT,   INCLUDING  FLOUR :    Exports  from  the  United  States  by 
countries,  July-February,  1926-27  and  1927-28 


Country  to  which 
exported 


United  Kingdom. . 
Irish  Free  State 
Netherlands 
France , . 
Germany. 
Italy. . . 


Faroe  Islands, 


.    .    4    .    .    -I    .    .    .    .  , 


Belgium.  , 
Greece . . . 
Finland. . 
Denmark  & 
Norway,  . . 
Sweden. . * 
Malta,  Gozo  and  Cyprus,. 

Poland  and  Danzig  

Othe  r  Europe  

Total  Europe. ,  , 

Canada , , 

Cuba.  

Mexico,  

Panama. »,...»«»«,... 
Haitian  Republic. .  .  . 

Brazil.  

Japan,  incl.  Chosen. 
Ch i na ...........  ,.,  . 

Ho  ngkong  

Kwantung  

Ph  i 1 ipp  ine  I s lands . , 

Egypt  

Other  countrie  s..,  , 


Total  exports, . . 
Total  imports , . . 
Total  reexports. 
Net  exports ..... 


jafaaat , m 
July  -  F 

.1926-27 

1,000 

bushels 


38,746 
3,712 
20,348 
11,869 
9,551 
8 , 542 
6,501 
3,802 
1,904 
1,877 
1,697 
976 
285 
22 
455 


eluding  fir 

ebruary .  4_ 

.   1927-28  L 
:    1,000  : 
bushels 
38,835 
2,980' 
16,719 
4,812 
7,194 
9,354 
8,207 
3,020 
1,734 
2 , 448 
1,529 
949 
513 
70 
3,255 


HOJ387 


17,981 
3,885 
1,781 
1,668 
940 
6,240 
6,664 
2,103 
1,732 
815 
2,229 
1,416 

10,360 


 February,  ■ 

1921  _•  122a.  .: 
1,000  :  1,000  , 
bushels  bushels 


Wheat  flour 


__  February. — 

„1S32  _122S  

1,000  ;  1,000 

barrels  barrels 


168,201 


11,135 

84 

157,150 


101,619 


39 , 503 
4,067 

920 
2,304 
1,041 
2,850 
4,429 
2,760 
2,917 

527 
2,377 

670 
8,282 


4.173  1,650: 
183  2 


2 

124 
0 
0 

6 

238 

d 
o 
o 

33 
Q 
136 


1 

132 
0 
0 
0 

464 
0 
0 
0 
0 
0 
27 


174,266 


10,321 
9 

163,954 


4.889 _2j276 
973  1,764 

*'  0 


1,330: 

392 

95 

83 

o. 

131 

7 

n 
c 

359: 

92 

131 

108 

3681 

7  : 

1 

0 

203' 

111 

57 

31 

545 

380 

0 

i 

569  : 

42  ': 

4 

2 

677  ■ 

495  : 

10 

1 

0': 

0 

15 

18 

0: 

0  : 

20 

26 

76  : 

0  : 

22 

13 

40  : 

0 

5 

9 

0  : 

0  : 

0 

2 

:  a/ 

0  : 

0  • 

1 

6  ; 

0 

7 

5 

375 
6 

104 
13 

5 
11 
60 

2 
32 
27 
10 
42 

6 

181 


_874 

r 
i 

874 


301 
7 

112 
4 
5 
32 
69 
3 
89 
80 
0 
34 
23 
188 

947 
1 
1 

947 


Compiled  from  official  records  of  the  Bureau  of 
a/  Less  than  500. 
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FEED  GRAINS:    Production,  average  1909-1913,  annual  1924-1927 


Crop  and  countries 
reporting  in  1927  a/ 


BARLEY 


United  States  

North  America  (2)  

Europe,  27  countries  prev, 
rept 'd  and  unchanged. . . . 

Denmark,  revised  

Total  28  European  coun. 

Worth  Africa  (6)   

Asia  (4)  

Total  40  N, Hemis. count. 
Southern  Hemisphere (5) 
Total  above  45  countries 
Est.  W*  Hemis.  total  excl 

Russia  and  China  

Est.  world  total  excl. 

 Russia  and  China.  .  .  ,  . 

OATS 


Average 
1909- 
1913 


1,000 
bushels 

184,812 


230,087 


667,065 
26,850 


693, 925 
"109,367" 


134,627 


11,101 
1,179,007 


1.407.000 
\A25_,  000 


1924 


1,000 
"bushels 


181,575 


270.382 


537,157 
34,219 

571,376 
90,959 


119,396 


UQ52..113. 


13,897 


1,  066,010 


1,288,000 


1.312.000 


1,143,407 

1,502,529 

1,487,550:1,246,848 

_lj.195.006 

95.8_i. 

1,495,097  j 

1,908,505 

1,889,846:1,630,264 

1,634,719 

100, 3_ 

Europe,  26  countries  prev.  ' 

rept 'd  and  unchanged. . . , 
Denmark,  revised.  

Total  27  European  count, ; 

Worth  Africa  (3)  ; 

Syria  and  Lebanon  j 

Total  33  N. Hemis, count.  | 

Southern  Hemisphere  (5)  ! 

Total  above  38  countries  : 

Est,  W.  Hemis. total  exclj 
Russia  and  China  ! 

Est.  world  total  excl,  : 

1,826,181  ; 

1,532,191 

1, 685, 067 j 1,817, 358' 

1,746,603, 

96.1 

60,557  : 

63,208 

65,837;  60_,j333_ 

50,833 

100,8 

1.886, 7,aSLj 
17.631 : 

11.811 

±>.?EQ+2DAil+m2 , 691  , 
19,509'  1.U45.5 

J^BD7^.43£^ 
.  14,709 

__128.4_ 

98,2. . 
85,  L 

175  ; 

444 

463:  1,481 

1.215 

3,399,641 : 

3,516,159 

3,660,722:3,520,891 

3,458,079, 

86,503 : 

75,607 

99,810!  87,402 

74,811 

3,486,144 : 

3,591,766 

3,760,532:3,608,293 

3,532,890 

97,9 

3,474,000 : 

3,578,000 

3, 729, 000;3, 593,000 

3 , 526 , 000 

98.1_ 

3,581,000  : 

3,633,000 

3 , 849 , 000 ; 3 , 700 , 000 

3,620,000 

97.8 

1925 


1926 


1,000 

bushels  ' 

213,863: 
."  300, 981 [ 

651,385! 
 36,574! 

.  687 -959: 


1,000 

bushels 


184,905 
2S4.592 

651,093 
33,415 
3.S4,.5£8 


107,841:  69.492: 

._.14Q,0:99j  14.QU5.6.! 

1,336 ,880:1, 17B,7£S-i 

.  26^700.:  26,624 

1,263, 580 jl. 265.372 

h  462 ,000:1.^402.0(10. 

1,497.000=1, 438. 00( 


1927 

1,000 

bushels 

265t§%£ 
362.515 

638,179 
36 , 100 


 624.^22.9 

 23*257. 

124,340 

1^254^.-391- 

 23.JD.50_: 

.1^277^441 

L_483..,QG0 

ODD. 


0_!JU5JJi; 


a/  Figures  in  parenthesis  indicate  The"  number  oT"  countries  mcTudea, 


Percent 

1927 
is  of 

-J_92£L. 
Percent 


-JL43_,6_ 

98,0 

WBM 

__.a8j?_ 


,106.4 
_86xB_ 

_lfifiJL 


.105. .8.. 
_1Q5*4_ 


i 
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FEED  GRAINS:      Production,  average  1909-13,  annual  1924-27, 

cont  inued 


"  Average  '                                    .  Per  cent 

Crop  and  countries      .      ^       :    lg24       .    1925        :  ls26         :  1927  1927  is 

reporting  in  1927  aj      :  191s  ;  ;  |  .  of  1926 

i  1,000       :  1,000       !  1,000       ;  1,000         1,0C0  Per 
CORN  bushels      :  bushels    :  bushels    ■  bushels    ;  bushels  cent 


United  States  ,2,212,564  2,309,414  :  2,916,961;  2,692,217  2,786,288  103,5  

North  America  (4)  gf 669,268  2,432,17V  3 , b06~~987;  2~~790, 121  2,875,852  103,1  

Europe  (11)  j    fi5q,750      571,525  :      605,227  645.582      467,463.  72,4 

North  Africa  (3)  :       4,326  ,;       4,377  I         4,362:         4,719  6,267.132.8 

Asia  (2).  :      29,3Q0,:      59,262!  i5L558[_     47,533       45,604  95.9  

Total  20  Northern 

Hemisphere  c ountr ie S  3,462,644  3,047,335  3,662,134  3,487,955  3,395,186  97.3 

Southe rn  Hem isphe re ( 2 )  37,383        90,706   43,241   '"   69,092        81,563  118.0 

Total  above  22  : 

count ries  !  3.500,027  3,138  ,  04  1  3,705,37  5  5,557  ,  047  3,476,749    9  7 »7 

Est.  N.  Hemisphere       :  ■ 

total  exc 1 . Russ ia . .  ;  5,681,000  5,299,000  5,904,000,  5,759,000  3,638,000  97.3  

Est.  world  total  excl. 

Russia   4,126,000      859 , 000  4,  523,  000  4,431,000  ■ 


aj  Figures  in  parenthesis  indicate  the  number  of  countries  included. 


CANADA:     Inspected  slaughter  of  livestock,  first  two  months, 

1927  and  1928 


First  two  months 

Kind  of  animal 

1927 

1928 

Number 

Numbe  r 

Cattle  

100,807 

94,344 

28,747 

32,825 

129,554 
475,221 
50,714 

127,169 
519,122 
44,572 

Source;     Live  Stock  Market  Report  for  week  ended  March  22,  1928. 
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Item 


CORN,  EXPORTS: 
Year  "beginning 
Nov,  1 
United  States  . j  25,533 
Danubian  count ,d/67 , 853 

8,579 
169,802 


Exports  for 
year 


Weekly  a/  shipments  1928, 
week  ending 


Russia. ...... 

Argentina.  .  ,  , 
Union  of  S.Africa  18, 833 


IMPORTS : 

Year  beginning 
Nov.  1 

United  States. 
Total  exports 
less  U.-  S. 
imports  


576 


290,034 


5,040 


433,352 


17,161 

868 

776: 

813 

576 

10,390 

9,814 

82,985 

420 

291: 

12,214 

7,363 

5,806 

0 

4,539 

595 

322,878 

1,429 

2/ 

532: 

232  | 

157 

105,851 

77,852 

8,562 

ej  214, 

343: 

e/  429 

e/7,371 

Total  for  season 
including 
latest  week 
shown 


[MctX  UI1 

•  iviarcn 

,  Marcn 

.  Marcn 

7~  '■  

:  1926-27 

— 

I  1927-28 

: 1925-26 

:  1926-27  :  3 

10 

1  7 

:  p.4 

: . 1 , ooo 

:  1,000  "1,000 

:  1,000 

:  1 , 000 

:  1,000 

\  1,000 

:  1,000 

BARLEY,  EXPORTS: 

: bushels 

: bushels  : bushels 

:  bushels 

' bushels 

:  bushels 

: bushels 

:  bushels 

Year  beginning 

July  1 

United  States 

:  27,181 

;     17,044'  120 

161 

231 

■       "  :84 

:  12,643 

•  33,009 

:  30,893 

:  42,533 

b  32,002 

:bl9,004 

Argentina, . . , 

1  .  6,383 

:    14,140  892 

625 

7  6,692 

i  7,475 

Danubian  coun 

c/17,159 

:     36,65$  0 

200 

;  21,783 

i  23,942 

Russia. ...... 

i  36,940 

20,465  0 

i  20,348 

:  1,756 

Total  

1118,556 

:  130,840 

'  93.468 

OATS,  EXPORTS: 

Year  beginning 

July  1 

United  States. 

:  39,686 

15,041  20 

149 

306 

117 

8,421 

7,898 

Canada.  

: .35,951 

13,620 

b/9,855 

b/3,494 

Argentina. 

:  32,006 

40,103"  478 

478 

17,755 

19,539 

Danubian  coun. 

§1  6,218 

9,939  39 

0 

575 

750 

: 113,861 

78,703 

36,606 

31,7781 

Nov-Feb 
619 


132,804 


Nov-Feb 


102,029 


Compiled  from  official  and  trade  sources.  W 
a/  The  weeks  shown  in  these  columns  do  not  all  end  on  the  same  day,  but  arc  nearest  J 
to  the  date  'shown,     b/  July-February,     c/  Rumania,  Hungary,  Bulgaria  and  Yugoslavia^', 
d/  Rumania,  Yugoslavia  and  Hungary.     Yugoslavian  figures  for  the  two  complete  seasons 
arc  for  eleven  months  only.     Bulgaria  is  ex&luded  on  account  of  some  reports  being 
unavailable,     ej  Unofficial  reports  of  exports  to  Europe  for  South  and  East  Africa, 
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COTTON,  Ul'l/iAFJJAQiURZr:    Exports  from  the  United  States  by  countries, 

July-February,  1926-27  and  1927-28 

 (.3aies-.of— 5QC_p-o.un.i_s  ^roiis)  . 

■  July -February  . .  ...  .February  


Country  to  which 
 ex_ox.t__3  


LONG  ALT  SHORT  STAPLE : 

Germany   

United  Kingdom 

France   

Italy   

Spain   

Soviet  Russia 

Belgium   

Netherlands  . 

Sweden   

Other  Europe 
Total  Europe 

Canada   

Japan  

China   

British  India 
Other  countries 
Total  exports 
Total  imports 
Total  reexport 
Net  exports  . . 
L INTERS : 

Germany   

United  Kingdom  . 

France   

Other  Europe  . . . 

Total  Europe  . 
Canada  - .  v  .  '.  _-_ss  . 
Other  countries 
 Total  exports 


Europ 


/ 


a/ 
/ 


February,  - 1 9 28. 


Long 

:  Short 

JjL_L2__=2J__ 

_1.9c7-23..._ 

._  1222  , 

_  1.9.28  

_s__aple . 

•  staple  , 

:  Bales 

Bales 

Bales 

Bales 

,  Bales 

'  Bales 

■2,  lb_ ,  974 

1 , 635,446 

cbQ ,  _43 

1 4_ , 199 

11,012 

134,187 

'■  2,032,998 

949, 153 

253, 131 

202,141 

:  35,401 

'  166,740 

857,723 

740, 966 

71,475 

55,913 

5,419 

1  50,494 

:     637, 6C3 

498,415 

56, 592 

36,282 

6,804 

:  79,478 

278,010 

233,049 

53,482 : 

25,963 

2,049 

:  23,914 

pe  196,892 

200,270 

5,215: 

0 

0 

:  Q 

193,181 

155,243 

26,509 : 

12,080 

1,685 

■  17,395 

116,196 

105,470 

13,891 • 

r-,-87i 

1,357 

:  15,514 

57,223 

40,369 

6,363 

4,166 

0 

4,166 

82 , 1 69 

70  217 

 ft  919 ' 

',  9,744. 

 7J6 

i  _-_02_. 

■6.616,969 

f  -W          —p  I — 

4 t 629. 303 

738,021,; 

565,359 

j  64,443;  500,93.6 

177,052 

165,096 

15,  748^ 

19,691  2,029 

\  17,562 

11,120,348 

762,842 

149 , 644  : 

35,819  263 

35,556 

:  168,025 

105,393 

34,063 

4,865 

0 

4,865 

140,457 

49 , 053 

62,261 ' 

25,735 

0 

:  25,735 

>  7,<±20 

3, 678 \ 

1 , 421 ; 

860 

_  0 

:   860 

■ Q»2o0, 271 

5 , 715, 355 

1X01,185  . 

652,529" 

•66.735" 

:  585_,594 

_>DO  ,  c  f  _ 

*±1 ,  529  ; 

"  39,959 

13,003 \ 

13  S84 

2,231 

;7,9_7!s65' 

5,460,974 

961,604: 

514,601 

:  85,430.' 

93,007 

15,417 | 

14,288 

33, 652 ; 

19,011  - 

8,925 1 

2,831 

14 , 052 ; 

21,017  ' 

2,832  : 

2,839 

14,403' 

13,458  ■ 

4,999  j 

2,115 

I  147,537. 

 146,493  ; 

32,17_  ' 

_  22^073^ 

12,187! 

11,390  : 

2,771  : 
 15  j 

1.9177 

 122: 

   78j 

 lj 

y  159 .846 : 

,  157.961  : 

34.959 ; 

23.991 • 

Compiled  from  olfici 

a/    Bales  of  478  pounds  net. 


ai  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce, 
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GRAINS:  Exports 
PORK:  Exports 


Commodity 
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from  the  United  States, 
from  the  United  States, 

^Ly.&SNMQ.r:nh  ?A,  L_ 


July  1 -March  24,  1926-27  and  1927-28 
January  i-March  24,  1927  and  1928 


GRAINS : 

Wheat  b/, , 
Wheat  flour  c/, 

Rye,  

Corn, , . , . , 

kJo,  bSi  <  i  i  i  i 

Barley  b/. 
FORE: 


Hams  &  shoulders, 
inc.Wilt . sides , . 

Bacon , inc . Cumber- 
land sides  

Lard,  

Pickled  pork  


1 9I^.T_JBe^k--anding- 


1926-?7 

§J 

;  "March 

;  March 

•'  March 

:  March 

j  a  

L-JL0  

\  12  

:  24  1 

;  i ,  JUL) 

: 1 , 000 

;  1,000 

I  1,000 

:    1,000  . 

ousae  x  s 

:  bushels 

:  bushels 

'  bushels 

bushels 

:  bushels 

127  699 

:  2bi 

659 

626 

:  492 

48 , 434 

:  46,657 

1 , 067 

870  • 

945 

682 

7,995 

2C , 926 

:       ;  105 

53 

53 

13,458 

12,036 

:•  •  ;  668 

776 

813 

576 

3,658 

5,270 

;  20 

149 

306 

117 

"I  ^  m  n 

11  non 

 _  120 

161 

•  231 

84 

Li  CTJlLlcil  }/  X 

-March  <c!4 

1 , 000 

1,000 

1,000 

1 , 000 

1 , 000 

1,000 

pound  s 

pounds 

pounds 

pounds 

22,424  . 

24,551 

1,037  , 

934  : 

917  ; 

1,046 

34,136  : 

34,128 

2,611  : 

3,471  ; 

3,066  : 

3,034 

158,155  : 

215,718 

29,373.  1 

L8 , 257  j 

17,740  : 

14,503 

4,770  : 

5,851 

302  :' 

:   484  : 

169  : 

281 

  ^^.^  xc^^iu^,  ux  Uiie  bureau  oi  foreign  and  Domestic  Commerce. 

a/  Corrected  to  February  29,  1928,     b/  Including  via  Pacific  ports  this  week: 
Wheat  485,000  bushels,  flour  25,300  barrels.     Barley  from  San  Francisco  S.000 
bushels,     c/  Includes  flour  milled  in  bond  from  Canadian  wheat,     In  terms  of 
bushels  of  wheat. 

 WHEAT,  INCLUDING  FLOUR:     Shipments  from  principal  exporting  countries 


Country 


Net  exports 
for  vear 


: 1,000 
; bush. 

Canada  b/   \  320 , 277 

Canada  d/   j 320 , 410 

United  States...:  92,556 

Argeninta  , ;  99,803 

Australia  •  77,486 

Russia  '  27,085 

Hungary  :  19,354 

Yugoslavia  ;  11,559 

Rumania  ;  8,558 

Bulgaria...,....^  6,295 
British  India...:  6,727 

Total  


:  1925-36  : 1926-27 
:i,000~ 


:bush. 
:  304, 540 
:  297, 961 
|205,896 
139 ,790 
:  86,624 
I  49,202 
I  20,047 
|  9,599 
:  12,848 
:  2,397 
I  8,660 


.669,634  : 833 , 024 


Shipments  1928, 
.week  ending  a/ 


iML^lC^Mar .17:  Mar. 24 
1 , COO  ;  1, 000  :  1 , 000  " 
bu sh ,   : bush,  :  bu  s  h . 


2 , 823 ; 
1 , 529 : 
7,350-: 
2,296: 

0; 

)  i 
)  8: 


0: 


1,7461 
1,571. 

6,464: 
976: 
0: 


3,Q87 
1,174 
6,615 
2,064 
0 


0: 


0 


14,006:'  10,765,:  12,948 


New  movement  from  July 
__Fl_as„lar_^is^^.oxJLeii_._ 
■JlcX .  :  19.36-27 : 1932-28— 


' 1 , 000 

1,000 

: bush, 

:  bush 

c/209,882  c/211,080 

Mar. 24  ' 

: 214,551 

246 , 870 

Mar . 24 

el64,998 

:  169,567 

Mar. 24  ' 

r  72,613 

112,380 

Mar . 24 

58,009 

47,051 

Mar, 24 

32,414 

6,272 

Dec,  ( 

14,623 

13,877 

Oct.  ( 

5,873 

454 

Nov.  ( 

8,832 

2,916 

Sept.  ( 

803 

1,171 

Mar. 17 

6,388. 

9,605 

..579,104: 

510,164 

ess 


a/  The  weeks  shown  in  these  columns  do  not  all  end  on  the  same  day,  but  are  near- 
est to  the  date  shown,     b/    Excluded  from  total,     c/  Exports  through  February  1 
imports  through  September,     d/    Total  shipments  from  Ft.  William,  Port  Arthur, 
Vancouver  and  Prince  Rupert,     e/    Exports  through  March  24  loss  imports  through 
February. 
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BUTTER:    Prices  in  London,  Berlin,  Copenhagen  and  tfew  York,  in  cents  per  pound 

foreign  trices  by  weeJdy  cauls) 


JlariLel_arid  _I±  eui_ . 


New  York,  92  score   

Copenhagen,  official  quotation 

Berlin,  la  quality   

London:  a/ 

Danish   .  

Dutch,  unsalted   

New  Zealand   

New  Zealand,  unsalted   

Australian   *  

Australian,  unsalted   

Argentine,  ■unsalted   


March  22, 

gar  eh  29, 

Marcn  31, 

1928 

19?8 

1327. 

Cent  s 

Cents 

Cents 

49  75 

48.00 

52.50 

40. 12 

33.63 

36.96 

40-39 

40.39 

36.74 

42.15 

41,93 

39.  "6 

40.63 

40.63 

38,45 

37.37 

36,93 

33.24 

38,02 

.  37.58 

35.20 

36.06 

35.63 

33.02 

36. 28- 

35,63 

34.80 

34.11 

34.11 

32.59 

Quotations  converted  at  par  of  exchange,     a/  Quotations  of  following  day. 


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS 
(By  weekly  caLle)  . 


Market  and  Item 


GERMANY : 

Receipts  of  hogs,  14  markets.. 

Prices  of  hogs,  Berlin   

prices  of  lard,  tcs.,  Hamburg. 

UNITED  KINGDOM  AND  IRELAND: 

Ho^s,  certain  markets ,  England 
Hogs,  purchases,  Ireland  ....« 
Prices  at  Liverpool: 

American  Wiltsnire  sides.... 

Canadian         "  ...... 

Danish  "  "     . . . . 


Unit 


Number 
$  per  100  lbs 


Number 
ti 

$  per  100  lbs. 
ii 


Jfeajt  ending 


Mar.  21, 
-132B  


93,959 
11.34 
13.72 


12,795 
17,087 

*/ 

Sj 
18.47 


Mar.  28, 
_Jj328  


67,654 
11.13 
13.34 


12,273 


&/ 
19.54 


Mar, 30, 
1  927 — 


69,656 
12.81 
14.59 


10,917 
15,054 

*/ 
19.91 

21.51 


a/  No  quotation, 
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Index 
Page  : : 

Crop  and  Market  Prospects   436 


Agr  icu.lt  ur  a  1  expor  b  s : 

Index  numbers,  February , 1028  445,450 

Principal  products,  U.S., 

July-February,  1927-28   463 

Agricultural  imports,  principal 

products,  July-February,  1927-28  461 
Apples • 

Market  conditions,  Europe 

March  28,  1928   444 

Prices,  Liverpool,  March  28,1928  444 
Barley: 

Exports,  U.S.,  March  24,  1928...  440 
Production,  world,  av.  1909-13, 

an.  1924-2?   440,468 

StocksC  Canada,  March  24,  1928.  441 
Butter,  prices,  foreign  markets, 

1928-«  .  445,473 

Corn: 

Crop  conditions,  Argentina, 

March  26 ,  1928   441 

Exports,  Argentina,  Mar.  28,1928  442 
Prices,  Argentina  and  U.S., 

March  26,  1928   443 

Production,  world,  av,  1909-13, 
Cotton,  exports,  unmanufactured, 

U.S.,  July-February,  1927-23....  471 
Dairy  conditions,  foreign, 

March  1928   453 

Dairy  and  poultry  products , foreign 

trade,  U*S»,  July -Feb. ,  1927-28.  455 
Feed  grains,  shipments,  principal 

exporting  countries,  Mar. 24, 1928  470 
Grains : 

Crop  conditions,  Europe, 

March  29,  1928   435 

Exports,  U.S.,  by  weeks,  1928...  472 
Market  conditions,  Europe, 

March  26,  1928  f..  433 

Procurements,  Russia, Mar, 20, 1928  437 
Livestock: 

Season  begins .Australia, Feb. 1928  445  i 
Slaughter:  ; 

Argentina,  January  1928  445  : 

Canada  (inspected),  January  -  ; 
February,  1928.....   459  : 


Uruguay,  January  1928. 
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MABKET  C0ND.TTICWS  IMPROVED, 

EUROPE,  FEBRUARY,  1928    44? 

Meat : 

Exports  (pork),  U.S.,  by  weeks, 

1 928   472 

Prices  (pork),  foreign  markets , 

1928    435,473 

Oats: 

Exports,  U.S.-;  March  24,  1928   441 

Production,  v;orld,  av.  1909-13, 

an.  1924-27    441,468 

Olive  oil,  production,  Mediter- 
ranean -Basin,  1927..... . .   443 

Onions,  shipments  to  .U. S.  , Egypt , 

March  30,  1923     445 

Rye:  .  . 

Area: 

Russia,  1928    440 

World  (winter),  av,  1909-13, 

an.  1925-28..   440,466 

Sugar* beets,  prices,  Czecho- 
slovakia, 1923.....  , 

Tobacco,  area  ano.  production, 

Australia,  1927-28....  

Wheat : 
Area : 

Russia,  1923  

World  (winter),  av.  1909-13, 

an.  1925—28  

Exports : 

U.S. ,  March  24,  1923  

U.S.   (including  flcur), 

July-February,  1927-28  ..... 

Prices,  U.S.,  March  23,  1928  

Production,  world,  av.  1909-13, 

an.  1924-27  .  ...  437,465 

Receipts  and  shipments,  Canada, 

March  24,  1923.  

Shipment  s : 

Principal  exporting  countries, 
(including  flour),  March  24, 

1928   

Southern  Hemisphere,  March  24, 
1928  

Tool : 
Sales : 

London,  March  29,  1928  ....... 

New  Zealand,  March  26,  1928... 
Business  activity  (unmanufactured) 
March  30,  1923   435 
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